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MARKETS Value Change %Change
DJIA 25,075.13 152.45 0.61%

S&P 500 2,723.99 10.93 0.40%

NASDAQ 7,077.91 12.38 0.18%

FTSE 100 7,695.88 24.77 0.32%

DAX 13,167.89 189.68 1.46%

CAC 40 5,413.69 82.41 1.55%

IBEX 10,314.40 198.4 1.96%

NIKKEI 225 23,542.91 36.58 0.16%

HANG SENG 30,816.41 79.93 0.26%

CURRENCIES Value Change %Change
EUR-USD 1.2069 0.0001 0.01%

USD-JPY 112.82 0.07 0.06%

GBP-USD 1.3557 0.0006 0.04%

AUD-USD 0.7845 -0.0019 -0.24%

USD-CAD 1.2493 0.0006 0.05%

USD-CHF 0.9745 0.0003 0.03%

EUR-GBP 0.8903 -0.0003 -0.04%

USD-HKD 7.8197 0.0023 0.03%

EUR-CHF 1.1762 0.0005 0.04%
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Uber Co-Founder Travis Kalanick Plans Sale of 29% of Stake
Former Uber Technologies Inc. Chief Executive Officer Travis Kalanick, who has long boasted that he’s 
never sold any shares in the company he co-founded, plans to sell about 29 percent of his stake in the 
ride-hailing company, people with knowledge of the matter said.

Kalanick stands to reap about $1.4 billion from the transaction with SoftBank Group Corp. and a consortium 
of investors who have agreed to buy equity valuing Uber at $48 billion, said the people, who asked not to 
be identified discussing private negotiations. Kalanick, who owns 10 percent of the company, had offered 
to sell as much as half of his stake -- the maximum board members were allowed to tender. He had to 
pare back the amount because of limits outlined in the agreement between Uber and the buyers, the 
people said.

One of the wealthiest people in the world on paper, Kalanick would become an actual billionaire for the 
first time as a result of the sale. Kalanick was pressured to resign last year after the company became 
mired in legal woes and a raft of government investigations into how it does business. He also clashed 
with Benchmark, one of the company’s earliest and biggest investors, which is also selling part of its stake.

Credit Suisse Plans to Vacate London Office Building
Credit Suisse Group AG plans to vacate one of its offices in London’s Canary Wharf financial district 
following staff cuts and a program to reduce costs, according to two people with knowledge of the 
matter. The Swiss lender will relocate staff from 17 Columbus Courtyard to its adjacent, and larger, One 
Cabot Square office in about two years, the people said, asking not to be identified as the details are 
private. It may then try to sublease the smaller property until the lease ends in 2024, or negotiate an early 
exit with the building’s owner HNA Group Co., they said. The office has about 200,000 square feet (18,500 
square meters) space, the equivalent of about three soccer pitches.

A spokesman for Credit Suisse declined to comment. The Zurich-based bank has been shedding jobs in 
London as part of a three-year cost cutting plan introduced by Chief Executive Officer Tidjane Thiam. The 
bank has refocused on wealth management and emerging markets as it seeks to allocate capital to units 
that generate higher returns.

Global Factory Boom Sends Commodities Prices Soaring
The strongest manufacturing activity since the aftermath of the global financial crisis is slowly draining 
commodities surpluses, sending prices to a 3-year high as investors pour money into everything from oil to 
copper. "Rarely has the outlook for a New Year been as encouraging as it is today," said Holger Schmieding, 
chief economist at Berenberg Bank in London. With factories around the world humming, demand for raw 
materials is fast increasing. The Bloomberg Commodities Spot Index, tracking the price of 22 raw materials, 
jumped to its highest since December 2014 on Thursday. The gauge has risen for a record 14 days in a row.

For the global economy, the pickup in commodities poses a conundrum. It could show how years of 
ultra-lax monetary policies have finally boosted activity and may even be enough to revive long-dormant 
inflationary pressures. The risk is inflation reemerges faster than central banks expect, forcing them to raise 
interest rates more aggressively than they now plan or investors anticipate.

Trump Seeks to Open Most U.S. Coastal Waters to New Drilling
The Trump administration is proposing to open almost all U.S. coastal waters to oil drilling, including those 
off California and Florida where activists have fought for decades to spare delicate ecosystems from oil 
spills.

The proposal released Thursday will go far beyond President Donald Trump’s April order directing the 
Interior Department to consider auctioning oil and gas leases in the Arctic and Atlantic Oceans as well as 
the Gulf of Mexico.

Instead, the Interior Department is proposing 47 possible auctions of drilling rights in more than 90 percent 
of the U.S. outer continental shelf, including Pacific waters near California and Atlantic waters near Maine. 
The draft plan opens the door to selling leases in 25 of the nation’s 26 offshore planning areas, including 
19 auctions of the Alaska region, seven in the Pacific region and nine in the Atlantic, including the straits 
of Florida.


