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MARKETS Value Change %Change
DJIA 25,295.87 220.74 0.88%

S&P 500 2,743.15 19.16 0.70%

NASDAQ 7,136.56 58.64 0.83%

FTSE 100 7,724.22 28.34 0.37%

DAX 13,319.64 151.75 1.15%

CAC 40 5,470.75 57.06 1.05%

IBEX 10,411.40 97 0.94%

NIKKEI 225 23,714.53 208.2 0.89%

HANG SENG 30,815.55 0.91 0.00%

CURRENCIES Value Change %Change
EUR-USD 1.2032 0.0003 0.02%

USD-JPY 113.18 0.13 0.11%

GBP-USD 1.3565 -0.0006 -0.04%

AUD-USD 0.7851 -0.0013 -0.17%

USD-CAD 1.2397 -0.0015 -0.12%

USD-CHF 0.9753 0.0006 0.06%

EUR-GBP 0.8869 0.0005 0.06%

USD-HKD 7.8216 0.002 0.03%

EUR-CHF 1.1734 0.0008 0.07%
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U.K. Consumer Pullback Sees Worst Year for Spending Since 2012
U.K. consumers curbed their spending for the first time in five years in 2017 as surging inflation and falling 
real wages took their toll on high street retailers.

Visa’s U.K. consumer spending index slipped 0.3 percent last year from 2016. It also fell an annual 1 percent 
in December, the crucial Christmas shopping period for stores. It’s unlikely to recover this year, the credit 
card company said.

“Household purchasing power is being continually eroded,” said Annabel Fiddes, principal economist 
at IHS Markit. “Meanwhile, consumer confidence remains relatively muted amid uncertainties over the 
strength of the U.K. economy and the ongoing Brexit negotiations. It seems unlikely that expenditure will 
bounce back to the levels of growth seen in 2016 anytime soon.”

Macron to Echo Trump's Call for More Market Access in China
French President Emmanuel Macron arrives in China on Monday for a state visit that will test his ability to 
simultaneously woo his host, President Xi Jinping, while threatening to make life harder for him.

Macron, 40, sets out on his first trip to Asia since winning office last year seeking orders for Airbus SE while 
also bearing a call for greater reciprocal market access. That’s a request he must reconcile with his pursuit 
of a more economically sovereign Europe willing to block outside investments.

To western governments including France’s, Xi’s public defense of globalization has yet to translate into 
serious attempts to open up China to foreign companies. Macron is likely to reference the paradox in a 
speech at the start of his tour in the symbolic setting of the ancient imperial capital of Xian, the eastern 
departure point of the Silk Road trade route.

Steve Bannon Issues Apology as Trump Allies Flood the Airwaves
Former White House chief strategist Stephen Bannon issued a lengthy apology to Donald Trump and his 
family as several of the president’s allies spoke out against an explosive new book that raised doubts 
about the former real estate developer’s fitness for office.

In a statement first reported by the political website Axios and also provided to Bloomberg, Bannon, who 
left the White House in August, said Trump’s son, Donald Trump Jr. “is both a patriot and a good man.’’

Comments attributed to Bannon about Trump Jr.’s 2016 meeting with Russian nationals to get damaging 
information about Democrat Hillary Clinton -- that the gathering had been “treasonous” and “unpatriotic” 
-- appeared in Michael Wolff’s book, “Fire and Fury: Inside the Trump White House,” published on Friday.

Saudi Handouts Show Prince Bet on Citizens After Royal Crackdown
Saudi Crown Prince Mohammed bin Salman’s high-speed U-turn on state handouts suggests he’s betting 
on the backing of ordinary citizens rather than traditional pillars of support as he consolidates power.

It took less than a week of Saudis grousing on social media and TV for authorities to announce they’d plow 
billions of riyals into people’s pockets to help offset government-initiated price increases. That sidestepped 
a mainstay of the prince’s plan to revamp the economy in part by weaning citizens off government 
largesse, indicating that consistency in fiscal policy isn’t his top priority right now. 

During his swift rise to power, the kingdom’s 32-year-old de facto leader has swept aside rivals, arrested 
senior royals and billionaires -- including 11 princes detained on Thursday -- and defied the ultra-
conservative religious establishment by letting women drive. That’s left him reliant on those Saudis eager 
for social change but struggling with austerity measures needed to achieve his vision of turning Saudi 
Arabia into a global investment hub no longer reliant on oil. 


