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MARKETS Value Change %Change
DJIA 25,385.80 102.80 0.41%

S&P 500 2,751.29 3.58 0.13%

NASDAQ 7,163.58 6.19 0.09%

FTSE 100 7,731.02 34.51 0.45%

DAX 13,385.59 17.81 0.13%

CAC 40 5,523.94 36.52 0.67%

IBEX 10,426.50 28.1 0.27%

NIKKEI 225 23,780.58 -69.41 -0.29%

HANG SENG 30,961.53 -49.88 -0.16%

CURRENCIES Value Change %Change
EUR-USD 1.1942 0.0005 0.04%

USD-JPY 112.29 -0.36 -0.32%

GBP-USD 1.3533 -0.0007 -0.05%

AUD-USD 0.7816 -0.0008 -0.10%

USD-CAD 1.246 -0.0004 -0.03%

USD-CHF 0.9836 0.0006 0.06%

EUR-GBP 0.8824 0.0008 0.09%

USD-HKD 7.8214 0.0006 0.01%

EUR-CHF 1.1746 0.0013 0.11%
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U.K. Businesses Expect More Price Rises Ahead
U.K. businesses are warning that more price increases are ahead, according to a survey by the British 
Chambers of Commerce. The proportion of services firms expecting to raise prices in the next three months 
climbed to the highest since 2008 last quarter, the lobby group said in a report Wednesday -- a percentage 
balance of 36 percent. Among manufacturers, that figure rose to 50 percent, from 35 percent previously.

U.K. inflation accelerated to the fastest in more than five years in November, fueled by the pound’s slide 
since Britain’s vote to leave the European Union.

“While inflation is likely to peak in the coming months it is likely to remain stubbornly above the Bank of 
England’s 2 percent inflation target for a prolonged period,” said Suren Thiru, head of economics at the 
BCC. “The U.K. economy is set to continue on an underwhelming growth trajectory over the near term with 
uncertainty over the impact of Brexit coupled with high inflation and weak productivity.”

EU Risks Financial Crisis If It Blocks Brexit Deal, U.K. Warns
The European Union risks opening the door to another global financial crisis if it refuses to give London’s 
bankers a good trade deal, two senior U.K. ministers said, as the finance industry emerged as a key 
battleground for Brexit talks.

In a joint article for a German newspaper, Chancellor of the Exchequer Philip Hammond and Brexit 
Secretary David Davis said they want close cooperation between EU and U.K. regulators after the country 
leaves, as part of an expansive trade deal covering both goods and financial services.

This will enable both sides to continue their work ensuring “such a catastrophe” as the 2008 crash “doesn’t 
happen again,” the ministers wrote in a guest column for the Frankfurter Allgemeine Zeitung. “We must 
re-double our collective effort to ensure that we do not put that hard-earned financial stability at risk, by 
getting a deal that supports collaboration within the European banking sector, rather than forcing it to 
fragment.”

More Mega-Ships Are a Big Problem for Cargo Carriers
Container shipping companies are bracing for a challenging year -- they will have more space available 
for carrying goods than the amount of cargo that’s out there. Corrine Png, chief executive officer of 
research firm Crucial Perspective, estimates freight-carrying capacity on container ships will rise 5.9 
percent this year, outstripping demand growth for the first time since 2015.

That’s largely because more than 40 huge container vessels ordered at least two years ago are ready to 
be delivered for service, creating an abundance of ship stowage. With some of the space expected to 
be left empty, container lines could be forced to charge lower fees for shipping goods, even as they try 
to overcome years of accumulated losses in an industry downturn that has seen at least one company 
collapse.

Gundlach Says S&P 500 Will Have Negative Return for 2018
Jeffrey Gundlach, the billionaire bond manager, says the S&P 500 Index will end the year with a negative 
return and is dubious of the long-term value of bitcoin.

“All recession indicators are flashing no recession, which means it’s priced in,” Gundlach said Tuesday 
during his annual “Just Markets” webcast, in which he gives his outlook for the coming year. “This is why I 
say S&P 500 down after a pretty decent run early in 2018.”

The money manager said he doesn’t own bitcoin. The value of digital currencies surged last year, with 
everyone from regulators to top bank executives taking note.


