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MARKETS Value Change %Change
DJIA 23,430.33 72.09 0.31%

S&P 500 2,582.14 3.29 0.13%

NASDAQ 6,790.72 7.92 0.12%

FTSE 100 7,389.46 8.78 0.12%

DAX 13,058.66 64.93 0.50%

CAC 40 5,340.45 21.28 0.40%

IBEX 10,025.50 15.1 0.15%

NIKKEI 225 22,486.86 225.1 1.01%

HANG SENG 29,501.50 241.19 0.82%

CURRENCIES Value Change %Change
EUR-USD 1.1732 -0.0001 -0.01%

USD-JPY 112.65 0.03 0.03%

GBP-USD 1.3238 0.0003 0.02%

AUD-USD 0.7538 -0.0012 -0.16%

USD-CAD 1.2814 -0.0006 -0.05%

USD-CHF 0.9935 0.0001 0.01%

EUR-GBP 0.8862 -0.0003 -0.04%

USD-HKD 7.8115 0.0006 0.01%

EUR-CHF 1.1656 0 0.00%
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May Prepares New Brexit Offer After Strategy Talks With Cabinet
Prime Minister Theresa May won the backing of ministers on both sides of her divided cabinet to offer the 
European Union more money to break the Brexit deadlock so talks can move on to discussing future trade 
relations, ITV News reported. Members of her cabinet’s Brexit sub-committee met Monday to thrash out a 
strategy that would be acceptable to both the pro- and anti-European factions among her senior team 
and agreed to double Britain’s exit payment offer to 40 billion pounds ($53 billion), ITV said.

May will also offer to allow the European Court of Justice to have a role in guaranteeing the rights of EU 
citizens in the U.K. after Brexit, ITV political editor Robert Peston said in a posting on Facebook without 
saying where he got the information.

The meeting of the 10-member sub-committee was convened as May seeks to break an impasse in Brexit 
negotiations after the EU’s other 27 leaders insisted that agreement must be reached over the payments, 
the future of the border with the Republic of Ireland and the rights of EU citizens in the U.K. before trade 
talks can begin.

BOE's Ramsden Says Brexit Has Put U.K. Into an Unusual Slowdown
Brexit will lead to a long period of sluggish growth in the U.K., putting the economy in an “unusual” 
slowdown for years, according to Bank of England policy maker Dave Ramsden.

In his first public speech since becoming deputy governor in September, Ramsden said that while the 
resilience of the economy since the 2016 vote to leave the European Union has been welcome, the longer 
Brexit uncertainty persists, the more likely it is that demand and investment growth will weaken.

The former Treasury official, one of two Monetary Policy Committee members to unsuccessfully vote against 
this month’s interest-rate increase, said that he has a different view of the economy from the majority of 
his colleagues. He said there may be more slack in the economy than headline figures suggest and that 
domestically generated inflation pressure is below levels consistent with the bank’s 2 percent target.

Saudi Billionaires Look for Ways to Protect Assets From Any Government Purge
Wealthy Saudis are seeking to restructure their businesses to ring fence assets in case authorities widen their 
declared crackdown on corruption, according to three people with knowledge of the matter.

Several family groups and businessmen who aren’t implicated in the purge are talking to local banks 
and international law firms about how to structure their companies to make it harder for the kingdom to 
confiscate or seize assets, the people said, asking not to be identified because the discussions are private.

One option could be to split assets between more than one holding company, one of the people said, 
though it’s not clear how successful these plans could be because the government is closely scrutinizing 
business activity in the kingdom as part of the crackdown, he said.

Turkish Bonds Tumble as Central Bank Fails to Shore Up Lira
The Turkish central bank’s latest measures are failing to bolster confidence.

Bonds slid, driving the yield on the benchmark 10-year debt to a record high on Monday, even after the 
central bank said over the weekend that it would start auctioning as much as $3 billion in instruments 
through year-end to help corporate borrowers manage their foreign-exchange positions. The currency 
weakened more than 1 percent against the dollar and stocks fell.

“We have our doubts whether the overall auction amount, announced for the rest of this year, will suffice 
to ease the pressures,” said Gokce Celik, an economist at QNB Finansbank in Istanbul. Still, the central 
bank’s operations “might help alleviate the volatility in the spot market by preventing corporates’ rush to 
buy foreign exchange.”


