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MARKETS Value Change %Change
DJIA 22,296.09 -53.50 -0.24%

S&P 500 2,496.66 -5.56 -0.22%

NASDAQ 6,370.59 -56.33 -0.88%

FTSE 100 7,301.29 -9.35 -0.13%

DAX 12,594.81 2.46 0.02%

CAC 40 5,267.13 -14.16 -0.27%

IBEX 10,216.50 -88.5 -0.86%

NIKKEI 225 20,346.90 -50.68 -0.25%

HANG SENG 27,308.61 -191.73 -0.70%

CURRENCIES Value Change %Change
EUR-USD 1.1855 0.0007 0.06%

USD-JPY 111.68 -0.05 -0.04%

GBP-USD 1.3475 0.0009 0.07%

AUD-USD 0.7936 -0.0001 -0.01%

USD-CAD 1.2376 0.0005 0.04%

USD-CHF 0.9661 -0.0005 -0.05%

EUR-GBP 0.8798 0 0.00%

USD-HKD 7.8137 -0.0004 -0.01%

EUR-CHF 1.1453 0.0003 0.02%
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Citi Says Get Ready for an Oil Squeeze
Those in the oil market fearing a flood of OPEC supply next year will probably be better off preparing for a 
shortage, according to Citigroup Inc.

Five countries in the group -- Libya, Nigeria, Venezuela, Iran and Iraq -- may already be pumping at their 
maximum capacity this year, Ed Morse, the bank’s global head of commodities, said in an interview. 
Rather than a surge in output, there’s a risk of a market squeeze emerging as early as 2018, driven by those 
nations because of weaker investment in exploration and development, he said.

“Fear in the market has been that OPEC production will rise dramatically,” said Morse. However, “there 
could be a supply gap emerging, which could point to a tighter market,” he said in Singapore on the 
sidelines of the S&P Global Platts APPEC Conference.

ECB to Start Stress Tests at Greek Banks in February
The Bank of Greece plans to start stress tests for the country’s four systemic banks in late February with a 
view to determine by June if they need fresh capital before the end of the Greek bailout program.

European Central Bank President Mario Draghi said Monday that the Single Supervisory Mechanism may 
front-load stress tests for Greek banks. Banks have been asked to send data by the end of February, a Bank 
of Greece official said, requesting anonymity in line with policy. Another official said the results of the tests 
may even be ready in the first two weeks of May.

As Greece prepares for a post-bailout era when the program ends in August, shrinking bad loans at banks 
has become the most pressing issue. At the end of the first semester non-performing loans, excluding off-
balance sheet exposures, stood at 72.8 billion euros ($86.4 billion), missing the target set by supervisory 
authorities for 72.4 billion euros. The non- performing exposure ratio was 50.6 percent, higher than the 50 
percent target.

NSA Targeted 106,000 Foreigners in Spy Program Up for Renewal
The U.S. National Security Agency conducted targeted surveillance over the past year against 106,000 
foreigners suspected of being involved in terrorism and other crimes, using powers granted in a controversial 
section of law that’s set to expire at the end of this year.

The number of foreigners targeted under Section 702 of the Foreign Intelligence Surveillance Act rose from 
94,000 in fiscal year 2015, according to U.S. intelligence officials, who asked not to be identified discussing 
the information. The program lets agencies collect the content of emails and other communications 
from suspected foreign criminals operating outside the U.S., but it has become a flash point with some 
lawmakers for potential infringement of Americans’ constitutional rights.

Congress has to decide by year-end whether to renew the NSA’s power under Section 702, a program 
that came to light when former government contractor Edward Snowden revealed classified government 
documents in 2013. While the intelligence officials cautioned that changes would limit its effectiveness, 
lawmakers including Senate Intelligence Committee member Ron Wyden, an Oregon Democrat, have 
indicated they’ll seek adjustments to ensure against abuses.

After London Bans Uber, New York Weighs Limits to Help Cabbies
A week after London moved to revoke Uber Technologies Inc.’s operating license, the company and 
its electronic ride-hailing competitors are feeling the heat in New York as city officials consider moves to 
regulate and control the industry.

The City Council on Monday was considering a six-month study of Uber’s impact on the traditional yellow 
cab business, where the value of medallions -- licenses to operate taxis -- has dropped by 90 percent in 
the past four years. Medallion owners and some council members say the city shouldn’t have allowed 
companies like Uber and Lyft to operate in New York without applying the same fees and regulations.

The taxi owners are pushing for officials to rescue their industry. They are emboldened by London’s move 
to ban Uber’s 40,000 drivers amid company failures to do adequate driver background checks. 


