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02 January
BP Plc seeks to have Halliburton Co., its cement contractor for the 
Macondo well project whose blowout set off the 2010 Gulf of Mexico 
oil spill, pay all of the oil company’s related costs and damages.

Asian stocks rose as manufacturing growth from Australia, China 
and India added to optimism the region’s economies will withstand 
Europe’s unresolved sovereign- debt crisis.

Manufacturing in India and China improved in December, a sign the 
world’s fastest-growing major economies are withstanding Europe’s 
debt crisis.

The Australian and New Zealand dollars extended gains after a report 
showed China’s non- manufacturing purchasing managers’ index for 
December rose to 56 from 49.7 the previous month.

03 January
Japanese stocks rose in the first day of 2012 trading, with the Topix 
Index headed for its biggest gain in four weeks, after reports in the 
U.S. and Germany added to signs the global economy is weathering 
Europe’s debt crisis.

The Australian dollar snapped a four- day gain as Europe’s bailout 
fund plans to sell three-year bonds amid concern the region’s biggest 
economies may lose their top credit ratings.

Oil traded near the highest level in almost eight months as investors 
speculated that tension over Iran and shrinking U.S. crude stockpiles 
will tighten supply amid signs of increasing global demand.

The dollar traded 0.2 percent from its lowest in a week versus the 
euro before reports forecast to show orders at U.S. factories grew and 
the nation’s services industry expanded, damping demand for safer 
assets.

04 January
Treasuries snapped a two-day loss as speculation grew that the 
European debt crisis is spreading to Hungary and Greek Prime Minister 
Lucas Papademos warned his nation may face economic collapse 
as soon as March.

The euro declined toward an 11-year low against the yen before 
France sells bonds today amid concern the region’s governments and 
banks will struggle to raise funds.
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Asian stocks retreated, snapping a two-day rally, after Australia’s 
services industry shrank and the euro weakened ahead of France’s 
plans to sells as much as 8 billion euros ($10.4 billion) of debt today.

Oil traded near the highest level in almost eight months in New York 
as investors speculated that shrinking U.S. crude stockpiles and tension 
over Iran’s nuclear program will tighten global supplies.

05 January
The euro traded 0.2 percent from a 15-month low versus the dollar on 
speculation declining consumer confidence and spending will make 
it harder for European leaders to contain the region’s sovereign debt 
crisis.

China raised the threshold on a windfall tax paid by crude oil producers 
including PetroChina Co. and China Petroleum & Chemical Corp. in 
a move that analysts say may spur exploration of the nation’s energy 
resources.

Asian stocks dropped for a second day as higher borrowing costs 
in a French bond auction stoked concern Europe’s debt crisis is 
deepening, overshadowing improving economic data in the U.S.

The Australian and New Zealand dollars maintained two-day declines 
on concern Europe’s debt crisis is deepening, sapping demand for 
higher-yielding assets.

06 January
China’s December lending and money supply growth exceeded 
economists’ estimates, signaling monetary conditions may be easing 
as the nation’s central bank said it must be prepared for possible 
shocks from the U.S. and Europe.

Oil fell for a third day in New York as bets that Europe’s debt crisis will 
worsen and curb fuel demand countered concern that tension with 
Iran may disrupt Middle East crude exports.

The euro fell to an 11-year low against the yen and dropped to its least 
in nearly 16 months versus the dollar before the German and French 
leaders meet amid signs the region’s sovereign-debt crisis is hurting 
growth.

Asian stocks outside of Japan dropped for a third day after Federal 
Bank of St. Louis President James Bullard said the Fed probably won’t 
begin a new round of bond purchases amid “encouraging” U.S. 
economic data.


