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13 February
Japanese stocks declined after Moody’s Investors Service cut the debt 
ratings of six European countries including Italy, Spain and Portugal, 
reigniting concern the region will struggle to contain its crisis.

Oil fell from the highest price in almost five weeks on speculation that 
crude supplies are rising in the U.S. and demand for fuel may falter as 
Europe grapples with lower credit ratings.

Moody’s Investors Service cut the debt ratings of six European countries 
including Italy, Spain and Portugal and said it may strip France and 
the U.K. of their top Aaa ratings, citing Europe’s debt crisis.

Most Chinese stocks fell after Moody’s Investors Service cut the debt 
ratings of six European nations and a former central bank official said 
the government is unlikely to significantly loosen credit this year.

14 February
Japanese stocks rose, sending the Nikkei 225 Stock Average toward 
a six-month high, as a falling yen boosted the earnings outlook for 
exporters. Elpida Memory Inc. touched its lowest price in almost eight 
years after the former market-leading chipmaker said it may not 
survive.

Oil traded near the lowest price in two days in New York as rising 
crude supplies and faltering gasoline demand in the U.S. countered 
optimism Europe will agree on a bailout for Greece.

The dollar approached a one-week high versus the euro before 
European finance ministers discuss a second bailout for Greece in a 
teleconference scheduled after they canceled a meeting planned 
for today.

Asian stocks rose, trimming yesterday’s losses, as optimism Greece will 
commit to austerity measures and the yen’s drop to a three-month low 
against the dollar boosted the earnings outlook for Asian exporters.

15 February
Japanese stocks fell for the first time in four days after a bailout for 
Greece was delayed. Losses were limited as the yen held near a 
three-month low against the dollar, boosting the outlook for exporters.

China’s stocks swung between gains and losses as speculation the 
government will introduce measures to bolster economic growth after 
foreign direct investment slumped countered concern about delays 
in a Greece aid package.
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Oil traded near a five-week high in New York after reports that Iran 
halted shipments to Europe and crude inventories declined for the 
first time in four weeks in the U.S., the world’s biggest consumer of the 
commodity.

The euro dropped to a three-week low before German and Italian 
leaders meet tomorrow ahead of a finance ministers’ gathering next 
week to decide on a second bailout package for Greece.

16 February
Asian stocks rose, with the regional benchmark index set to equal its 
longest streak of weekly advances, after U.S. economic reports beat 
estimates and optimism increased that Greece will get a second debt 
bailout, boosting demand for riskier assets.

Japanese stocks rose as the yen fell to near a four-month low after 
investment banks including Goldman Sachs Group Inc. projected 
the currency will continue to slide, and U.S. economic reports beat 
expectations, boosting the outlook for exporters.

Coal India Ltd., the world’s biggest producer of the commodity, 
may revive plans to import the fuel to comply with Prime Minister 
Manmohan Singh’s order to increase supplies to utilities and avoid 
paying penalties.

Oil traded near the highest price in six weeks as signs of an improving 
U.S. economy and progress on a bailout plan for Greece bolstered the 
outlook for fuel demand.

17 February
Japan posted a record trade deficit in January as the yen’s strength 
and weaker global demand eroded manufacturers’ profits and 
slowed the nation’s recovery from last year’s earthquake and tsunami.

Japanese shares rose, with the Nikkei 225 Stock Average set to close 
above 9,500 for the first time since August, after China eased lending 
curbs to boost growth and the yen slid to a six-month low against the 
dollar.

Julia Gillard predicted she will survive 2012 as Australian prime minister 
as speculation intensified that Foreign Minister Kevin Rudd will mount a 
comeback and challenge her for the premiership.

Hong Kong’s stock market today started selling the first futures tracking 
volatility in Asia, the fastest-growing region for derivatives.


