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27 February
A Japanese pension fund said it invested with AIJ Investment Advisors 
Co., whose business has been suspended by regulators, because it 
was run by a former Nomura Holdings Inc. manager and offered 7 
percent returns.

Billabong International Ltd., Australia’s largest surfwear company, 
ended talks with TPG Capital after rejecting a sweetened A$841.8 
million ($906 million) takeover offer.

Japan’s Nikkei 225 Stock Average retreated for a second day from 
near a six-month high as gains in the yen cut exporters’ earnings outlook 
and Elpida Memory Inc. filed for the nation’s biggest bankruptcy in 
two years.

A measure of Japan’s smaller stocks was set to end its record winning 
streak amid speculation shares were overbought after a 30-day 
streak of advances that came as spending on disaster reconstruction 
boosted earnings.

28 February
China’s stocks fell, dragging the benchmark index lower for the first 
time in nine days, on concern the government will retain measures to 
curb gains in housing prices this year.

Oil rose from the lowest close in almost a week in New York on 
speculation that fuel demand will increase amid signs of economic 
recovery and concern that tension with Iran threatens global crude 
supplies.

Asian stocks rose, with the benchmark index set to enter a bull market, 
after U.S. and European consumer confidence beat expectations, 
and as factory output in Japan and South Korea gained, boosting 
optimism global demand will grow.

Treasuries headed for their first monthly decline since October on 
speculation a European Central Bank allotment of loans today will 
bolster investor appetite for higher-yielding assets.

29 February
Japan’s ruling party is seeking to amend laws to require stricter 
oversight of asset management firms in a bid to avoid a recurrence of 
the AIJ Investment Advisors Co. case.

Asian stocks fell as commodity producers dropped after commodity 
prices declined, and amid concern China’s tight monetary policies 
will limit growth.
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Asian currencies weakened, led by Thailand’s baht, after the Federal 
Reserve refrained from signaling more monetary easing measures as 
the U.S. economy improved, boosting demand for the dollar.

Japanese stocks advanced, with the Nikkei 225 Stock Average 
rising a third day, after better-than- expected U.S. economic data 
strengthened the dollar against the yen, and China factory activity 
rose for a third month.

01 March
Oil traded near the highest price this week as escalating tension in the 
Middle East put supplies at risk in the region holding more than half the 
world’s crude.

China stocks rose, lifting the Shanghai Composite Index higher for 
the first time in three days, amid speculation the government may 
introduce policies to support economic growth at a national congress 
next week.

The yen weakened against most major counterparts as stocks rallied 
worldwide, sapping demand for the lower-yielding haven currency.

Chris Christie, New Jersey’s first- term Republican governor, said he’d 
consider a request from Mitt Romney to become his vice presidential 
running mate, if the former chief executive of Massachusetts were to 
ask.

02 March
Treasuries snapped a gain before a private report that analysts said 
will show the U.S. services industry, which makes up almost 90 percent 
of the economy, grew at almost the fastest pace in a year.

Asian exporters, battling a slump in demand, are calling for their 
central banks to intervene after capital inflows contributed to the best 
start to the year on record for the region’s currencies.

The Nikkei 225 Stock Average retreated from a seven-month high as 
a strengthening yen clouded the earnings outlook for exporters to 
Europe and falling oil prices weighed on energy companies.

The coffee harvest in Indonesia, the third-biggest grower of the robusta 
variety used in instant drinks and espressos, is set to climb to the largest 
in three years, potentially capping a 12 percent rally.


