
Sierra Holdings Weekly News
Week 19, 2012Last weeks top financial news...

07 May
Australia’s dollar fell against all of its 16 major counterparts after the 
nation reported a larger- than-estimated trade deficit amid concern 
spending cuts by the government will damp economic growth.

Japanese stocks rose, with the Topix Index rebounding from its worst 
slide in nine months, amid speculation shares on the gauge were 
oversold. Gains in the yen eased, brightening the outlook for exporters.

Gree Inc. extended losses in Tokyo trading a day after founder 
Yoshikazu Tanaka, Japan’s youngest billionaire, lost $702 million as 
his social-gaming company plunged on concerns one of its sales 
methods may be illegal.

Most Chinese stocks fell after Sany Heavy Industry Co. said it may cut 
its sales forecast for this year, boosting concern a slowing property 
market will hurt earnings in the construction industry.

08 May
Asian currencies fell, led by South Korea’s won and Malaysia’s ringgit, 
as concern Greece will leave the euro prompted investors to favor 
safer bets than emerging- market assets.

Indonesia’s central bank will probably consider steps to curb excess 
funds in the economy and extend a pause in interest-rate cuts as the 
second-worst performing currency in Asia highlights the threat from 
inflation.

New Jersey receipts from income and corporate taxes fell short of 
Governor Chris Christie’s budget targets last month and appear to be 
on track to trail the same period a year earlier, according to legislative 
analysts.

Asian stocks dropped, with the regional benchmark index heading 
for its lowest close in more than three months, as political tension 
in Greece heightened concern Europe’s debt crisis may worsen, 
weakening the outlook for exporters in Asia.

09 May
Japanese stocks swung between gains and losses as Toyota Motor 
Corp.’s improved earnings forecast and lower valuations enticed 
investors, while a slowdown in China’s trade and concern Greece may 
be forced out of the euro dimmed the earnings outlook for exporters.

The yen and dollar fell against most of their 16 major peers as Asian 
stocks reversed earlier losses, reducing demand for the haven 
currencies.
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Indonesian rescuers found the Russian-made Sukhoi SuperJet 100 that 
vanished from radar screens yesterday during a promotional flight 
with 50 people onboard.

Australia’s dollar advanced versus all 16 of its major counterparts after 
the nation’s jobless rate unexpectedly dropped in April to the lowest 
in a year.

10 May
U.S. lawmakers and interest groups favoring tighter restrictions on 
proprietary trading said JPMorgan Chase & Co.’s $2 billion loss on 
synthetic credit securities bolsters their case.

Asian stocks dropped for a third day after JPMorgan Chase & Co. 
said it had a $2 billion trading loss as positions in credit securities 
proved riskier than expected, overshadowing signs U.S. employment 
is improving.

The euro slid to a three-month low before Italy, Spain and France sell 
bonds next week amid concern the region’s debt crisis is deepening.

Japanese stocks snapped a two-day loss after U.S. jobless claims fell 
and Greek officials reported progress forming a government, boosting 
the outlook for exporters. Shares also advanced on positive earnings 
forecasts.

11 May
The euro fell to its lowest level in more than three months as European 
officials begin to weigh the prospect of Greece withdrawing from the 
currency union.

Asian stocks swung between gains and losses after China cut the 
amount of cash banks must set aside as reserves to boost economic 
growth, and as speculation heightened Greece may exit from the 
single European currency.

Apple Inc. co-founder Steve Wozniak said he will buy shares in 
Facebook Inc. when the social networking company sells stock to the 
public in what may be a record initial public offering for an Internet 
business.

Australian home-loan margins will narrow as competition among 
banks crimps profits, National Australia Bank Ltd. Chief Executive 
Officer Cameron Clyne said.


