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21 May
Soundwill Holdings Ltd. was forced to sell many of its properties as 
it battled to survive Hong Kong’s real estate crash in the late 1990s. 
Even after its stock plunged 99 percent and debt obligations loomed, 
it held on to a 40-story tower on a tucked-away street that today is the 
second- most expensive retail strip in the world.

Japanese stocks rose, with the Nikkei 225 Stock Average set for its 
biggest gain in four weeks, as Germany said it will consider all ideas to 
boost euro-area growth and China pledged to bolster its economy.

Meda AB, Sweden’s biggest publicly traded drugmaker, is offering 
one of the best deals in the world for pharmaceutical companies 
looking to replenish their pipelines by swallowing up rivals.

Treasuries stayed lower after falling for two days as economists said a 
private report will show sales of existing homes in the U.S. rose in April, 
indicating the housing market is beginning to stabilize.

22 May
Japan’s sovereign-rating cut by Fitch Ratings escalated pressure on 
lawmakers to double the sales tax, with the Organization for Economic 
Cooperation and Development warning the nation’s debt is heading 
into “uncharted territory.”

Japanese stocks dropped, with the Nikkei 225 Stock Average heading 
for its first drop in three days, as a report showed exports rose less than 
estimated and Fitch Ratings cut the nation’s foreign-currency rating.

The Dollar Index climbed to a 20- month high before European Union 
leaders meet today amid concern Greece will exit the euro bloc, 
boosting demand for the U.S. currency as a haven.

Billionaire Eike Batista, Brazil’s richest person, will sell a 0.8 percent stake 
in his EBX Group Co. to a U.S. investor this week for $300 million as he 
seeks to boost foreign shareholders in his holding company.

23 May
Oil rebounded after closing below $90 a barrel for the first time in 
seven months amid speculation the drop was exaggerated and signs 
China will accelerate efforts to spur economic growth.

The euro was 0.3 percent from the lowest level since July 2010 after 
German Chancellor Angela Merkel said following a European 
Union summit that her nation stands by its opposition to jointly issued 
common bonds.
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Japanese stocks dropped for a second day as European leaders 
clashed over tackling the debt crisis and keeping Greece in the 
monetary union.

Short-selling of stocks in Hong Kong surged yesterday to the highest 
level since 1999.

24 May
Asian stocks swung between gains and losses after Italian Prime 
Minister Mario Monti said Greece is likely to stay in the euro and most 
of the region’s leaders supported issuing a joint bond.

Oil climbed a second day, paring a weekly decline, after Italy’s prime 
minister said most European Union leaders backed euro-area bonds, 
easing concern that the region’s debt crisis will derail the economic 
recovery.

Codelco, engaged in a dispute with Anglo American Plc over the 
world’s fifth-largest copper mine, said its chief executive resigned in 
the same week as the companies resumed talks to seek an out-of-
court settlement.

Japanese stocks rose for a second day after Italian Prime Minister 
Mario Monti said Greece will probably stay in the euro and a majority 
of the region’s leaders supported issuing a joint bond.

25 May
The Nikkei 225 Stock Average swung between gains and losses after 
the Bank of Japan said it needs to avoid any “misunderstanding” that 
it will automatically increase its asset purchases, while concern eased 
that Greece will exit the monetary union.

Singapore’s ruling party lost a by- election in the opposition-controlled 
Hougang district, with Prime Minister Lee Hsien Loong signaling more 
measures are needed to regain support after its worst vote result last 
year.

The euro rose for the first time in five days after opinion polls in Greece 
showed voters warming to parties supporting the European Union’s 
bailout, easing concern the country will exit the currency bloc.

The massacre of more than 100 people in the Syrian town of Houla 
drew international condemnation as Russia, which sells weapons 
to President Bashar al-Assad, sought to deflect blame from Assad’s 
armed forces.


