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25 June
China’s stocks fell for a fifth day, the longest losing streak in six months, 
after HSBC Holdings Plc cut its China economic growth forecast and 
concern grew European leaders will fail to tame the region’s debt 
crisis.

Hong Kong property tycoon Ronnie Chan said China’s economy 
needs “structural change” to encourage consumer spending and 
help the nation weather the global economic slowdown.

Oil traded below $80 a barrel for a fourth day in New York amid 
speculation a meeting of European leaders this week will fail to halt a 
debt crisis that threatens to slow the economy and curb fuel demand.

Asian stocks fell for a fourth day on concern a meeting of European 
Union leaders this week will fail to tame the region’s debt crisis and as 
HSBC Holdings Plc joined Citigroup Inc. in cutting growth forecasts for 
China.

26 June
The yen strengthened for a third day before a European summit on 
the region’s debt crisis, while South Korean stocks fell amid a drop in 
manufacturing sentiment. Corn snapped a three-day advance that 
drove prices up 13 percent.

Glencore International Plc’s 16.9 billion pound ($26.4 billion) offer 
for the rest of Xstrata Plc is in doubt after the target’s second-largest 
shareholder demanded the bid be increased by 16 percent.

Japanese stocks declined for a fourth day after Italian and Spanish 
bond yields jumped at debt sales, overshadowing the slowest decline 
in U.S. home prices in more than a year.

Asian stocks swung between gains and losses after falling for four 
days ahead of the 19th summit on Europe’s debt crisis in three years. 
Declines were tempered by speculation the U.S. housing market is 
bottoming and that China may step up efforts to support its economy.

27 June
Oil gained for a third day in New York after reports signaled fuel 
demand is increasing amid an economic recovery in the U.S., the 
world’s biggest crude user.

Treasuries fell, heading for a monthly loss, on concern yields that are 
within 20 basis points of the record low will curb demand when the U.S. 
sells $29 billion of seven-year notes today.
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China’s stock-index futures rose as investors speculated the 
government will introduce fiscal policies to spur growth and an 
improving outlook for the U.S. economy bolstered optimism Chinese 
exports won’t collapse.

Felda Global Ventures Holdings Bhd., the world’s third-biggest oil palm 
planter, jumped as much as 20 percent in its Kuala Lumpur debut, 
after raising $3.3 billion in the biggest initial public offering since 
Facebook Inc.

28 June
Treasuries fell the most in a week after euro-area leaders agreed 
on terms for loans to Spanish banks, cutting demand for the relative 
safety of U.S. debt.

Oil rebounded from the lowest close in almost nine months in New 
York amid speculation a European Union embargo on Iran, OPEC’s 
second-largest exporter, and a strike in Norway will tighten crude 
supplies.

The euro gained to a one-week high, erasing earlier losses, after 
European leaders agreed to drop the condition that emergency loans 
to Spanish banks give their governments preferred creditor status.

Nikkei 225 Stock Average futures jumped after euro-area leaders 
dropped their claims as preferred creditors for emergency loans to 
Spanish banks.

29 June
Mexico’s peso gained as the government reported few disruptions in 
today’s presidential vote, damping investor concern that the elections 
could be marred by violence.

Japanese stocks rose, with the Topix Index headed for its highest close 
in almost two months, after a survey of sentiment among the country’s 
biggest manufacturers topped estimates and a European deal on the 
debt crisis lifted investor confidence.

South Korea’s inflation moderated in June on falling oil prices and the 
government expanding free school lunch and child care programs, 
giving the central bank more leeway to forgo raising borrowing costs.

China’s stock-index futures rose after Chinese manufacturing data 
exceeded economists’ forecasts and an agreement by European 
leaders on banks eased concern about the region’s debt crisis.


