
Sierra Holdings Weekly News
Week 29, 2012Last weeks top financial news...

16 July
Asian stocks rose amid optimism governments from China to the 
U.S. will stimulate the world’s largest economies, overshadowing the 
International Monetary Fund’s decision to cut its 2013 global growth 
forecast.

North Korea named General Hyon Yong Chol vice marshal of the 
Korean People’s Army two days after firing its military chief in the 
biggest public power shift since leader Kim Jong Un succeeded his 
late father in December.

China’s stock-index futures fell as the International Monetary Fund cut 
its economic growth forecast for the nation and speculation grew 
corporate earnings are worsening, overshadowing increased railway 
spending.

Treasuries interrupted a rally that sent five-year yields to record lows 
before a report economists said may indicate U.S. industrial production 
expanded in June, a sign of growth after data yesterday showed 
retail sales tumbled.

17 July
Asian stocks were little changed after Federal Reserve Chairman 
Ben S. Bernanke said U.S. policy makers are prepared to act to boost 
economic growth and amid concern Asian company profits are 
falling.

Hong Kong stocks fell as Chinese consumer goods companies 
retreated after Premier Wen Jiabao warned the mainland’s labor 
situation will become more “severe.”

Japanese stocks rose, with the Topix Index poised to snap an eight-
day loss, after Federal Reserve Chairman Ben S. Bernanke said U.S. 
policy makers are prepared to act to boost growth if the labor market 
doesn’t improve, lifting the earnings outlook for exporters.

The dollar was 0.2 percent from its lowest level in a week against the 
euro on speculation the Federal Reserve’s Beige Book assessment 
of U.S. economic conditions due today may add to recent signs of 
weakness.

18 July
Treasury yields on 10-year inflation protected securities were two basis 
points from the record low before the U.S. sells $15 billion of the notes 
today.

San Bernardino, whose government is under criminal investigation, 
will become the first California community to skip prebankruptcy 
mediation with creditors after the City Council voted to hasten a bid 
for court protection.
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Japanese stocks rose, with the Topix Index rising for the first time in 
10 days, after U.S. housing starts jumped to the highest in almost four 
years, boosting the outlook for exporters.

Hong Kong stocks rose, headed for the third day of increase this week, 
amid speculation China will take more action to bolster growth and 
after new housing starts in the U.S. jumped to the highest since 2008.

19 July
Australia’s dollar traded 0.3 percent from the highest level in 11 
weeks before U.S. data next week that may add to the case for more 
monetary stimulus from the Federal Reserve.

The euro slid versus most of its major peers before data that 
economists say will show consumer confidence remained weak and 
manufacturing continued to shrink in the 17-nation region.

Chinese stocks are cheap and the economy is poised to recover, 
making it a “dangerous” strategy on the part of some investors to bet 
on further declines in the equities market, said Herald Van Der Linde, 
head of Asia Pacific equity strategy at HSBC Holdings Plc.

Oil fell from a nine-week high in New York, paring a second weekly 
advance, on speculation gains may have been excessive amid 
worse-than-expected economic data and signs seasonal crude 
demand is weakening.

20 July
President Barack Obama will travel to Aurora, Colorado, today to visit 
the families of victims of the movie theater shooting as police scour 
the suspect’s apartment for evidence.

Maruti Suzuki India Ltd., the country’s largest automaker, locked 
out workers at a factory near New Delhi and ruled out restarting 
production until a probe is completed into rioting that led to the death 
of a manager.

Police and FBI agents in Aurora, Colorado, used a robot to disarm 
a tripwire and clear bombs from the apartment of James Holmes, 
the suspect in a shooting that killed 12, wounded 58 and turned a 
suburban theater into a death house.

Syrian rebels fought for control of the country’s border crossings as 
clashes spread to the city of Aleppo and the escalating conflict drove 
thousands to escape to neighboring countries.


