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27 August
Helen Scott was 82 when Hurricane Katrina and its floodwaters 
collapsed her house in New Orleans’s Lower Ninth Ward. Now, she 
must find strength to confront another hurricane.

The dollar remained higher following a two-day advance against the 
yen ahead of U.S. reports that economists say will point to improvement 
in consumer sentiment and regional manufacturing.

Most Asian stocks rose as investors await a report on U.S. gross 
domestic product that’s expected to show growth in the world’s 
biggest economy is improving and indications of policy direction from 
the Federal Reserve.

Japanese stocks gained ahead of the release of U.S. economic data 
tomorrow and as investors wait for hints of stimulus from the Federal 
Reserve’s symposium at the end of the week.

28 August
Oil fell from the highest closing price in a week in New York after 
Hurricane Isaac made landfall and a report showed inventories rose 
the most since May in the U.S., the world’s biggest crude consumer.

The euro was 0.2 percent from the highest level in eight weeks 
before Italy sells debt amid speculation the European Central Bank is 
preparing a bond-buying program that may cap borrowing costs for 
countries in the region.

Wealthy donors and corporations are more heavily invested in this 
presidential election than at any time since the 1972 Watergate 
scandal led to stricter campaign- finance laws.

Hurricane Isaac slammed into southeast Louisiana’s swamps, bringing 
gale-force winds, a powerful storm surge and a flooding threat to New 
Orleans.

29 August
China’s stocks swung between gains and losses after China Cosco 
Holdings Co. reported a loss and CSR Corp.’s parent raised its 
shareholding.

Samsung Electronics Co. is out to end yet another Japanese 
dominance.
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Oil dropped for a second day in New York as stockpiles unexpectedly 
rose and Hurricane Isaac weakened after making landfall, reducing 
the threat to offshore platforms and rigs in the Gulf of Mexico.

Asian stocks fell, with the regional benchmark index wiping out its 
gains for the month, as reports on Japanese retail sales and South 
Korean business confidence add to signs of an economic slowdown 
and investors doubt the Federal Reserve will announce further stimulus.

30 August
Mitt Romney accepted the Republican Party’s presidential nomination 
tonight, capping a six-year quest and setting up a general election 
showdown with President Barack Obama.

Oil is heading for the first weekly decline since July in New York as 
producers work to restore Gulf of Mexico output and refiners prepare 
to resume operations after Hurricane Isaac passed.

HCL Technologies Ltd., the Indian software developer founded by 
billionaire Shiv Nadar, plans to cut prices to tap $15 billion of orders as 
companies switch suppliers of information technology to save cash.

The Texas districts from which voters will elect congressional and state 
representatives will be argued today before a three-judge panel, one 
day after the state’s law requiring voters to have photo identification 
was rejected by a different court in Washington.

31 August
Japanese stocks fell a third day after the nation’s capital spending 
rose less than expected and the yen strengthened after Federal 
Reserve Chairman Ben S. Bernanke signaled further bond purchases.

China’s economy is showing mounting signs of deterioration from 
manufacturers to banks, raising the risk that outgoing Premier Wen 
Jiabao will miss his growth target for the first time since taking office 
in 2003.

Asian stocks swung between gains and losses as speculation that 
central banks will boost stimulus measures countered economic 
reports from China, Japan, South Korea and New Zealand indicating 
that growth is slowing.

The yen strengthened against most of its 16 major peers as Japanese 
stocks slid on concern the global economy is slowing, boosting 
demand for safer assets.


