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19 November
The euro slid versus most of its 16 major counterparts after Moody’s 
Investors Service stripped France of its top government bond rating, 
renewing concern the currency bloc’s debt crisis is deepening.

The Australian dollar maintained a gain from yesterday after France 
lost its top credit grade from Moody’s Investors Service, spurring 
speculation the South Pacific nation’s highest-rated debt will draw 
more investors.

Asian stocks rose, with the regional benchmark index posed to 
advance for a third day, as better- than-forecast U.S. home sales 
boosted optimism in the world’s largest economy.

Oil traded near the highest price in a month in New York on concern 
that Middle East unrest will disrupt supplies, countering speculation 
that stockpiles rose a third week in the U.S.

20 November
PT Bank Danamon Indonesia is trading at the biggest discount to any 
pending takeover offer in Asia, signaling arbitragers aren’t convinced 
that Singapore and Jakarta will resolve differences over bank access 
anytime soon.

Japanese stocks gained, with the Topix Index heading for its highest 
close since July, as new U.S. home construction rose to a four-year 
high and the yen weakened after Japan posted a trade deficit for a 
fourth month.

Most Chinese stocks fell, as declines by consumer-staple producers 
overshadowed gains among financial and energy companies.

China, Japan and South Korea started talks on a free-trade agreement 
vital to an Asia-wide deal in a move to forge closer economic ties 
even as they spar over disputed islands.

21 November
Japanese stocks rose, with the Topix Index set for its highest close in 
more than four months, as the yen weakened past 82 to the dollar for 
the first time since April, boosting carmakers and shippers.

HSBC Holdings Plc can reap a windfall from its $9.2 billion stake in a 
Chinese insurer without eroding the bank’s commitment to its most 
profitable emerging market, analysts at CCB International Securities 
Ltd. and Mizuho Securities Asia Ltd. said.
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The euro rose versus most of its 16 major counterparts before finance 
ministers from the 17-nation currency bloc resume talks on aid for 
Greece next week.

Asian stocks gained, with the regional benchmark index set for its 
highest close in two weeks, as a preliminary survey showed China’s 
manufacturing is poised to expand this month.

22 November
Asian stocks outside Japan swung between gains and losses as Lynas 
Corp. advanced and LG Electronics Inc. fell.

South Korea’s won weakened for a third day as concerns that the 
government will act to stem currency gains offset optimism the 
Chinese economy is set for recovery. Government bonds were steady.

The Australian dollar was poised for a gain this week after global stocks 
rallied, buoying demand for riskier assets.

Divisions between rich and poor countries flared over the European 
Union’s next seven-year budget, leading German Chancellor Angela 
Merkel to rule out an accord until the new year.

23 November
Japanese stocks rose, with the benchmark equity gauge heading for 
a three-day gain, as an increase in U.S. consumer spending during 
the Thanksgiving weekend and the yen’s drop to a seven-month low 
against the dollar boosted the earnings outlook for exporters.

Asian stocks rose, with the benchmark regional gauge heading for its 
longest streak of gains in two months, after U.S. consumer spending 
during the Thanksgiving weekend jumped and South Korean consumer 
confidence climbed.

The yen weakened against all 16 major peers after minutes of last 
month’s Bank of Japan policy meeting showed members calling for 
powerful monetary easing.

Renesas Electronics Corp. rose the most in two months in Tokyo trading 
after the Nikkei newspaper reported a government-backed fund will 
buy two-thirds of the unprofitable Japanese chipmaker.


