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03 December
Woodside Petroleum Ltd.’s purchase of a stake in Israel’s largest 
natural gas deposit takes Asia- Pacific oil and gas acquisitions to a 
record $99 billion this year, tying the U.S. for the first time.

Islands that are most vulnerable to rising oceans are seeking an 
insurance program to protect against damage related to climate 
change, adding to pressure on industrial nations to increase aid 
committed to fight global warming to more than $100 billion a year.

U.S. regulators probing potential fraud by China-based companies 
increased pressure on their auditors by formally accusing affiliates of 
Big Four firms of withholding documents from investigators.

04 December
Asian stocks fell after Australia’s economic growth slowed and as 
President Barack Obama held his ground on raising tax rates for 
the highest-income Americans, bringing the U.S. budget talks into a 
stalemate.

An unprecedented slump in global carbon prices is luring polluters in 
Australia seeking to reduce emission costs and protect against the 
threat of their own market being scrapped.

Global banking, a model promoted for more than 30 years by financial 
conglomerates cobbled together through cross-border mergers, is 
colliding with the post-crisis reality of stricter national regulation.

ATP Oil & Gas Corp.’s equity holders asked a judge to appoint an 
examniner to investigate the value of the bankrupt Gulf of Mexico oil 
producer’s petroleum reserves.

05 December
The euro fell from a seven-week high against the dollar before a report 
forecast to show the currency bloc’s economy contracted, adding to 
signs the three-year debt crisis is hindering growth.

Chinese stocks swung between gains and losses, following the biggest 
one-day rally in three months, as consumer staple companies declined 
and property developers advanced.

Asian stocks rose, with the regional benchmark index headed for its 
highest close in eight months, as all industry groups advanced after 
data on U.S. services and factory orders beat estimates.
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Japanese stocks rose, with the Nikkei 225 Stock Average heading for 
a seven-month high, on optimism U.S. lawmakers will reach a budget 
compromise to avoid the so- called fiscal cliff. Toyota Motor Corp. 
rose after U.S. services and factory data beat estimates.

06 December
Storm Bopha headed toward southern China and Vietnam after killing 
at least 418 people in the Philippines, the deadliest cyclone to hit the 
southeast Asian nation this year.

Asian stocks climbed, with the regional benchmark index heading for 
its longest streak of weekly gains in three months, as fewer Americans 
filed applications for unemployment benefits and Australia’s building 
industry shrank at a slower pace.

China’s stocks rose, sending the benchmark index towards the 
biggest weekly gain since September, before the release of data this 
weekend that may show economic growth is stabilizing.

China’s growth rebound, forecast to have gathered pace in 
November, is bypassing smaller businesses in a sign the government 
may need to step up policy support to secure a more broad-based 
recovery.

07 December
Australia’s dollar traded 0.3 percent from the highest in more than two 
months amid signs economic growth in China is rebounding, boosting 
the South Pacific nation’s prospects for exports.

The Australian radio station that made a hoax call to a London hospital 
about the Duchess of Cambridge said it’s suspending the show and 
will cooperate with authorities after a nurse who answered the phone 
was found dead.

China’s factory output and retail sales topped forecasts last month in 
signs that an economic recovery is accelerating, improvements that 
may pare a jobless rate newly estimated at almost double the official 
figure.

Japan stocks rose, with the Nikkei 225 Stock Average headed for its 
highest close since April, after data in the U.S. and China added to 
signs of recovery in the world’s two biggest economies. Gains were 
limited as revised estimates showed Japan’s economy shrank last 
quarter.


