
Sierra Holdings Weekly News
Week 04, 2013Last weeks top financial news...

21 January
Most Asian stocks declined, led by utility and consumer discretionary 
shares, as investors awaited the outcome of a Bank of Japan policy 
meeting.

The Australian dollar halted a two- day decline against the yen before 
the Bank of Japan concludes a policy meeting amid speculation it will 
announce further stimulus measures.

The yen advanced from its lowest level against the dollar since June 
2010, as investors awaited the outcome of a Bank of Japan meeting 
today.

Swaps prices gained a third day for thermal coal from Indonesia, the 
world’s largest exporter of the fuel, according to Ginga Petroleum 
Singapore Pte.

22 January
Treasury market inflation expectations climbed to a three-month high 
before a government report economists project will show house prices 
rose at the fastest pace in six months.

Malaysian stocks, which fell to a six-week low yesterday on speculation 
elections will be held soon, will probably stay volatile until polling day, 
according to Citigroup Inc.

Wheat dropped for a second day to the lowest level in more than a 
week on speculation that forecasts for rain next week may bring some 
relief to drought- stricken crops in the U.S.

Copper declined from the highest level in more than a week as 
China’s output of the refined metal climbed to a record.

23 January
The yen weakened, snapping a three- day advance against the 
dollar, as signs of strengthening manufacturing in China, the world’s 
second-biggest economy, helped curb Asian stock losses and damp 
demand for safer assets.

Asian stocks swung between gains and losses after China’s 
manufacturing beat estimates. Japanese power producers dropped 
and Apple Inc. suppliers fell after the company reported its slowest 
profit growth since 2003.

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

Australia’s dollar pared declines and New Zealand’s currency rose 
after a private survey of companies showed Chinese manufacturing 
expanded at the fastest pace in two years, boosting demand for 
higher-yielding assets.

Japanese stocks swung between gains and losses as manufacturing 
data raised the earnings outlook for companies doing business in 
China, and as suppliers to Apple Inc. and power companies declined.

24 January
Japanese stocks gained, with the Topix Index heading for its longest 
weekly winning streak since 1973, as the yen weakened after falling 
consumer prices added to the case for further easing and U.S jobless 
claims fell.

Oil headed for a seventh weekly advance in New York, the longest run 
of gains in almost four years, amid signs of global economic growth 
and a drop in crude stockpiles at Cushing, the U.S. storage hub.

U.S. interest-rate swaps rates rose to the highest level in almost four 
months relative to Treasury yields on concern economic growth is too 
slow to sustain a rally in corporate bonds.

Most Chinese stocks fell as declines by consumer-staple and financial 
shares overshadowed gains by health-care companies.

25 January
Brazilian authorities called for a rapid investigation into a fire that killed 
hundreds of young party-goers early yesterday, bringing President 
Dilma Rousseff to the verge of tears and sending the nation into 
mourning.

China’s stocks rose for the first time in three days, led by construction 
and financial companies, after industrial profits climbed for a fourth 
month in December.

Emergency teams deployed helicopters to rescue people stranded 
on roofs in Australia’s Queensland state as floodwaters caused by ex-
tropical cyclone Oswald inundated thousands of homes.

Japanese stocks erased gains and Asian equities declined as the yen 
pared losses. South Korea’s won weakened the most in four months.


