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04 March
Venezuelan President Hugo Chavez’s breathing problems have 
worsened and his health is in a “very delicate” state as he struggles 
with chemotherapy treatment, Information Minister Ernesto Villegas 
said.

Indian bonds gained for a second day after Finance Minister 
Palaniappan Chidambaram said yesterday he hopes interest rates 
will be cut.

Malaysian planes bombarded the eastern state of Sabah today as 
ground troops attacked an armed Muslim clan from the Philippines 
that invaded last month to reclaim territory it lost more than 100 years 
ago.

Islamic banks say their small scale and a lack of risk-management 
products makes it harder for them to compete, after Ernst & Young 
LLP warned lower profitability threatens to slow expansion of the $1.8 
trillion industry.

05 March
Customs inspectors trimmed working hours at the nation’s second-
busiest container port and lines more than doubled at some of the 
largest airports as U.S. spending cuts began slowing transportation 
links.

Paul Smith moved from London to Hong Kong to work in Asia’s hedge-
fund industry almost 17 years ago, and he rode the boom to its peak. 
Last year, like other industry veterans, he quit.

Rubber futures traded close to the lowest level in more than two months 
as investors remained cautious about demand growth prospects.

Asian stocks climbed, with the regional benchmark index touching the 
highest level since August 2011, after U.S. shares surged to a record 
as the service industry expanded at the fastest pace in a year and 
investors bet central banks will continue stimulus measures.

07 March
Japan’s Nikkei 225 Stock Average rose above the level on the last 
trading day before Lehman Brothers Holdings Inc. collapsed, after 
the yen slid to the lowest in 3 1/2 years against the dollar and data 
showed Japan’s economy returned to growth.

Steel reinforcement-bar futures in Shanghai traded near the lowest 
level in more than two months as steel mills increased output and spot 
market price dropped.

Rubber was poised for the first weekly gain in four as Japan’s currency 
slid to the lowest level in three-and-a-half years against the dollar, 
boosting the appeal of yen-based contracts.

West Texas Intermediate oil headed for the first weekly gain in three 
weeks. Brent crude’s premium to New York futures narrowed as a North 
Sea pipeline network resumed five days after it was shut because of 
a leak.

08 March
Venezuela will hold a special presidential election in mid-April that will 
pit Hugo Chavez’s handpicked successor against a unified opposition.

The won weakened the most in six weeks as geopolitical risks escalated 
after North Korea threatened to target the South Korea’s incoming 
defense minister. Government bonds declined.

Japan, which has almost no natural energy resources of its own, will 
begin the world’s first offshore drilling operation this week to extract 
frozen natural gas locked under the seabed.

Hedge funds cut bets on a commodity rally to a four-year low on signs 
of surplus supply in everything from coffee to zinc before Goldman 
Sachs Group Inc. said prices had fallen too far and investors should 
buy.

06 March
Iron ore is poised to decline over the rest of the year as global supply 
increases and a rally spurred by restocking in China ends, according 
to Morgan Stanley.

The Philippine peso weakened on speculation the central bank will 
temper appreciation as capital inflows drove the benchmark stock 
index to an all-time high. Government bonds declined.

Australia’s dollar halted losses after its biggest decline in a week on 
speculation that a wider- than-expected trade deficit reported today 
won’t be enough to prompt the Reserve Bank to cut interest rates.

Japanese shares rose, with the Nikkei 225 Stock Average breaking 
above 12,000 for the first time since September 2008, after the yen fell 
and a report showed U.S. employers added more jobs than expected.
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