
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

11 March
West Texas Intermediate oil traded near the highest level in almost two 
weeks before a report that may show crude stockpiles climbed to the 
most in eight months in the U.S., the world’s biggest consumer of the 
commodity.

The biggest critic of India’s $100 billion budget deficit is also one of the 
largest purchasers of the debt that finances it: the central bank.

Thailand’s baht rose the most in six weeks and government bonds 
advanced after overseas investors boosted their holdings of the 
nation’s debt, drawn by yields that are relatively high compared to 
developed nations.

Rubber retreated for the first time in six days as inventories in China 
and Japan advanced, raising concern that demand will slow for the 
commodity used for tires and gloves.

12 March
Hong Kong stocks fell for a third day as Chinese developers and banks 
declined. Xinchen China Power Holdings Ltd. dropped on the engine 
maker’s trading debut.

Chinese stocks fell for a fifth day, dragging the benchmark index 
to its longest losing streak in four months, as industrial and financial 
companies slid amid concern the government will take steps to avert 
asset bubbles.

Asian stocks swung between gains and losses amid concern shares 
have risen too fast following a three-week rally that drove the regional 
benchmark index to a 19-month high.

Delta Electronics Inc. surged to an almost two-year high in Taipei 
trading after earnings beat analyst estimates and Credit Suisse Group 
AG and Macquarie Group Ltd. recommended buying the shares.

14 March
The coffee harvest in Vietnam, the biggest grower of robusta beans 
used by Nestle SA in instant drinks, may drop to an eight-year low 
because of drought in the main growing regions, boosting prices to 
the highest since 2011.

Sales of structured notes tied to euro swap rates are surging in South 
Korea this year, as the country’s issuers look beyond falling local 
benchmark yields to generate attractive terms.

Natural gas rose from the highest settlement in more than three 
months in New York after a government report showed U.S. stockpiles 
last week fell to the lowest level in almost two years.

Rubber recovered from a three-month low after U.S. jobless claims 
unexpectedly fell and the Japanese currency traded near a 3 1/2 
year low, improving the appeal of yen-denominated contracts.

15 March
Gold pared gains to the highest level this month as prices above 
$1,600 an ounce cooled physical demand. Bullion’s premium over 
platinum widened to a two-month high as an unprecedented levy 
on Cyprus bank deposits reignited concern over Europe’s debt crisis.

Government bonds in Asia advanced as an unprecedented levy on 
bank deposits in Cyprus threatens to reignite the euro region’s debt 
crisis, boosting demand for haven assets.

Thailand’s baht fell by the most in two weeks after a technical indicator 
signaled the dollar was poised to rebound. Government bonds rose.

The cost of insuring corporate and sovereign bonds in the Asia-
Pacific region against non-payment surged as a levy on Cyprus bank 
deposits spurs renewed turmoil in Europe. Taiwan Semiconductor 
Manufacturing Co. plans to meet investors from today about a 
possible dollar-denominated note.

13 March
Japan’s Nikkei 255 Stock Average, the best performing developed-
market benchmark gauge this year, pared gains as the yen 
strengthened before parliament prepares to vote on Bank of Japan 
nominees.

Asian stocks declined, led by material producers and Chinese 
developers, on concern policy makers in the world’s No. 2 economy 
will step up efforts to cool the property market. Losses were limited as 
data on U.S. retail and Australian jobs topped estimates.

Treasury 30-year bonds fell for a second day as the U.S. prepared to 
sell $13 billion of them in the last of three auctions of this week.

Hong Kong stocks fell for a fourth day, led by local developers after 
HSBC Holdings Plc and Standard Chartered Plc raised mortgage rates 
in the city.
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