
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

18 March
Australia’s dollar traded 0.2 percent from a five-week high after central 
bank Deputy Governor Philip Lowe defended a higher exchange rate 
and savings level, saying they helped stabilize the economy.

China’s president met with U.S. Treasury Secretary Jacob J. Lew 
in Beijing as newly appointed officials from the world’s two biggest 
economies discuss trade, currency levels and espionage.

The yield on Taiwan’s 20-year bonds climbed to the highest level in 
19 months after demand dwindled at an auction. The local currency 
strengthened.

China’s stocks rose after valuations for the benchmark index dropped 
to a three-month low.

19 March
Brent oil rebounded from the lowest level in three months, widening 
its premium to West Texas Intermediate crude for the first time in four 
days.

Asian stocks swung between gains and losses as a rally in Chinese 
shares offset declines fueled by concern that Cyprus’s rejection of a 
bailout plan shows Europe will struggle to contain its debt crisis.

The euro slid toward the lowest in almost four months against the dollar 
after the Cypriot parliament voted down a bank-deposit levy needed 
to secure a bailout, risking renewed tumult in the currency bloc.

Bangladesh, South Asia’s biggest wheat importer, may boost 
purchases by 19 percent this year after prices fell to an eight-month 
low, according to the nation’s Directorate General of Food.

21 March
China’s stock-index futures rise, signaling benchmark indexes will pare 
a weekly advance, before companies from China Construction Bank 
Corp. to China Petroleum & Chemical Corp. report earnings.

A remote mine in northern Brazil is set to produce gold so cheaply that 
its Australian owner Beadell Resources Ltd. could prove irresistible to 
a buyer.

SMBC Nikko Securities Inc., the brokerage unit of Japan’s second-
biggest lender, hired Takato Watabe as an equities analyst covering 
chemical and fiber producers.

President Barack Obama used his first official visit to Israel and the 
West Bank to build urgency for restarting peace talks and seek more 
patience on confronting Iran, often speaking past government 
leaders to harness public support.

22 March
AirAsia Bhd., the region’s biggest budget carrier, is considering offering 
some seats for free when it starts flying in India, a company official with 
direct knowledge of the matter said.

Gold traded little changed as investors weighed an international 
bailout agreed by Cyprus that will pave the way for 10 billion euros 
($13 billion) of emergency loans and eliminate the threat of default.

West Texas Intermediate oil rose a second day after Cyprus reached 
agreement on an international bailout, easing concern Europe’s debt 
crisis will worsen. Brent crude’s premium to WTI was near the narrowest 
since July.

India stock futures rose, signaling shares may rebound after the biggest 
weekly loss in 15 months.

20 March
Blackstone Group LP, which is considering a bid for Dell Inc., has 
approached Oracle Corp. President Mark Hurd about running the 
computer maker, according to a person with knowledge of the 
matter.

Congress is set to clear a measure to avoid a partial U.S. government 
shutdown, in a rare example of bipartisan and bicameral cooperation 
on federal spending.

West Texas Intermediate oil swung between gains and losses after the 
biggest advance in two weeks as U.S. crude stockpiles unexpectedly 
fell.

Chinese high-yield dollar- denominated bonds are returning the least 
in more than a year as private banks react to a flood of debt supply 
and rising global interest rates by cutting holdings.
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