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13 May
The yen rallied from the lowest level in more than four years against 
the dollar as technical indicators signaled its recent decline was too 
rapid.

Tata Steel Ltd., India’s biggest producer, said it expects a $1.6 billion 
writedown in asset values because of a drop in steel demand in 
Europe.

Japanese stocks swung between gains and losses as U.S. retail sales 
unexpectedly gained, while technical indicators signaled shares may 
have risen too far after the Topix Index closed yesterday at a 4 1/2-
year high. Money-losing Pioneer Corp. surged on an alliance plan.

Treasuries rose for the first time in four days as economists said three 
inflation reports this week will all show declines.

14 May
Soybeans gained on speculation deliveries from Brazil, poised to be 
the world’s largest shipper this year, may be disrupted as port workers 
plan a strike. Wheat declined and corn was little changed.

Gold climbed, snapping a four-day decline that was the worst run 
since March, as the 3.3 percent drop lured some buyers amid further 
outflows from exchange- traded products.

Australia’s dollar was near an 11- month low as the premium the 
nation’s bonds offer over U.S. debt shrank to the least in a year, 
sapping the allure of the currency as a higher-yielding asset.

Rubber fell a second day after oil dropped to the lowest level in 
almost two weeks, increasing speculation that prices may weaken for 
synthetic products.

16 May
Japanese stocks fell, with the Topix Index poised for a two-day drop, 
after data showed U.S. jobless claims rose and housing starts slumped, 
damping the earnings prospects for exporters.

China State Grid Corp., the nation’s largest power distributor, agreed 
to buy a 19.9 percent stake in SP AusNet from Singapore Power Ltd. 
for A$824 million ($810 million), its second acquisition in Australia in six 
months.

The arrest of a former BlackRock Inc. fund manager may move the 
regulator from small-fry insider- trading cases to its first big fish after 
years of criticism for pursuing dentists and print-room workers.

Investors who bought into Sony Corp.’s convertible bond issue last 
year may reap profits of as much as $1.7 billion, after the shares surged 
to more than double the price at which the debt can be redeemed 
for equity.

17 May
Danone, the owner of Evian bottled- water and Activia yogurt, said it 
will spend about 325 million euros ($417 million) to form a joint venture 
and invest in China Mengniu Dairy Co., the Asian nation’s biggest 
dairy producer.

Treasury 10-year yields were near the highest in two months on 
speculation stronger economic data are driving the Federal Reserve 
closer to tapering the pace of its asset purchases.

South Korea’s won fell to a four-week low after North Korea fired 
missiles over the weekend, fueling regional tensions. Government 
bonds declined.

Rubber advanced to a one-week high after Japan’s currency slid to 
the lowest level in more than four years, boosting the appeal of the 
yen-denominated futures.

15 May
West Texas Intermediate crude fluctuated as speculation that central 
banks will add stimulus countered signs of economic weakness in the 
U.S. and Europe that threaten fuel demand.

Billionaire investor George Soros joined Northern Trust Corp. and 
BlackRock Inc. in cutting holdings of exchange-traded products 
backed by gold before a bear market in prices last month, while 
John Paulson maintained a stake that lost about $165 million in the 
first quarter.

International investors are the most bullish they’ve been on the U.S. 
and Japanese markets in more than 3-1/2 years as both countries’ 
economies are seen as improving, according to the latest Bloomberg 
Global Poll.

Copper declined for a third day in London on concerns that demand 
from China, the U.S. and Germany, the largest users, is weakening.
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