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20 May
The cost of insuring Asia-Pacific corporate and sovereign bonds from 
default was little changed today, according to traders of credit-
default swaps.

Darkness fell on an Oklahoma City suburb gripped by a frantic search 
for pupils, teachers and staff in an elementary school flattened by a 
tornado.

Japan’s Topix Index swung between gains and losses after yesterday 
closing at the highest in 4 1/2 years. Shares of food companies and 
consumer lenders fell, while steelmakers climbed.

Treasury 10-year note yields were close to a two-month high before 
Federal Reserve Chairman Ben S. Bernanke discusses the economic 
outlook in congressional testimony tomorrow.

21 May
Most Chinese stocks declined, led by technology, utility and small-
company shares, before the release of a preliminary manufacturing 
index tomorrow.

The dollar fell for a third day against the euro before Federal Reserve 
Chairman Ben S. Bernanke addresses Congress amid concern he will 
disappoint expectations for a paring back of monetary stimulus.

Rubber swung between losses and gains as the yen erased its 
advance against the dollar today before a policy decision from the 
Bank of Japan.

Wheat climbed from a seven-week low on a forecast that hot, dry 
weather will compound deteriorating winter-crop conditions in parts 
of the U.S., the biggest shipper.

23 May
The biggest drop in Japanese shares since the 2011 earthquake 
erased $314 billion in market value, shaking bulls who pushed the Topix 
Index to five-year highs and highlighting their vulnerability to shocks at 
home and abroad.

Japanese stocks rebounded, with shares recouping about a third of 
the $314 billion erased in yesterday’s plunge, as financials and real 
estate shares regained ground amid bets the best-performing major 
market this year will continue its rally.

West Texas Intermediate crude headed for the biggest weekly drop in 
more than a month amid signs of rising U.S. fuel supplies and a global 
economic slowdown. Brent oil may fall below $95 a barrel, Bank of 
America Corp. said.

Chinese stocks rose, lifting the Shanghai Composite Index from its 
biggest slump in a month.

24 May
Japanese stocks fell, with the Topix Index extending the biggest 
weekly drop since August 2011, as the yen rose a third day after Bank 
of Japan Governor Haruhiko Kuroda said the country could withstand 
higher interest rates.

Copper in Shanghai declined on speculation that Chinese leaders’ 
tolerance for a slower growth rate will curb demand growth at the 
largest user.

Australia’s dollar extended declines versus the greenback from last 
week before U.S. data forecast to show improvement in consumer 
confidence that may add to the case for the Federal Reserve to slow 
stimulus.

Indian stock-index futures fell, signaling the nation’s equities may 
extend the biggest weekly decline in two months.

22 May
China’s stocks fell the most in a week, led by copper producers and 
solar companies, after a private report showed manufacturing is 
contracting for the first time in seven months.

Indonesia’s 10-year borrowing costs were at the highest since October 
after the government signaled it may increase debt sales to fund a 
widening budget deficit.

Soybeans advanced to a six-month high, heading for the best run in 
more than a year, on signs that demand will increase in China even 
as U.S. supplies shrink.

Hong Kong stocks fell, with the benchmark index headed for its biggest 
drop in almost seven weeks, as a preliminary survey showed China’s 
manufacturing unexpectedly contracting. Concern that the Federal 
Reserve will scale back stimulus also dragged shares lower.
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