
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

22 July
Malaysia’s ringgit strengthened the most in two weeks and bonds rose 
after a decline in U.S. home sales eased concern the Federal Reserve 
will rein in monetary stimulus that’s spurred inflows to emerging markets.

Australia entered its last recession with the benchmark interest rate at 
12 percent. Now, as a once- in-a-century mining-investment boom 
wanes, the central bank finds itself with little conventional ammunition.

China’s stocks rose for a second day as railway and environmental 
protection companies rallied on speculation the government will 
increase investment in these industries to stabilize economic growth.

Corn tumbled for a second day to trade near the lowest price in two 
weeks as cooler weather boosted U.S. crop prospects and amid signs 
of decreasing demand for supplies from the world’s biggest grower.

23 July
The extra yield investors require to buy corporate bonds instead of 
Treasuries shrank to a seven-week low as traders bet the Federal 
Reserve will maintain support for the economy even if it tapers debt 
purchases.

Copper declined for the first time in five days after a preliminary reading 
of manufacturing in China, the biggest user, fell below expectations. 
Aluminum, lead, nickel and zinc also dropped.

Japanese shares fell, with the Topix index dropping from a two-month 
high, as shippers and drugmakers led losses among the gauge’s 33 
subsectors.

Rubber snapped a five-day winning run after a private survey showed 
that China’s manufacturing contracting at a faster-than-estimated 
pace this month, increasing concern that demand may slow in the 
largest user.

25 July
West Texas Intermediate was poised for the first weekly decline in more 
than a month as rising crude production countered signs of economic 
growth in the U.S., the world’s biggest oil consumer.

The Dollar Index fell, extending a third straight weekly decline, on 
speculation the Federal Reserve will reassure investors that policy will 
remain accommodative at next week’s meeting.

Indian stock-index futures gained, signaling benchmark indexes may 
rally after the biggest two-day loss in a month.

Hong Kong stocks slipped, with the Hang Seng Index paring its longest 
weekly winning streak in nine months, after the head of China’s central 
bank reiterated the country should pursue prudent monetary policies.

26 July
Tokio Marine Holdings Inc., Japan’s second-largest non-life insurer, is 
seeking to expand in Southeast Asia as Japan’s shrinking population 
erodes its domestic market.

Indian stock-index futures swung between gains and losses after the 
CNX Nifty Index dropped to a two-week low.

U.S. Vice President Joe Biden said the country’s economic recovery is 
on track even as China’s growth has slowed.

Asian stocks dropped, with the regional benchmark index heading for 
a fourth day of declines, after the yen strengthened and Japanese 
lenders fell.

24 July
Treasury 30-year yields approached the highest level in 23 months 
before a government report economists forecast will show orders for 
durable goods climbed for a third month.

Palm tumbled to the lowest level in more than three years as global 
supplies of the world’s most- consumed cooking oil climb the most 
since 1999 and demand expands at the slowest pace in more than 
a decade.

Copper declined for the first time in six days after manufacturing in 
China, the biggest user, weakened and Goldman Sachs Group Inc. 
said a global surplus may almost double in two years. Aluminum, lead 
and nickel dropped.

Indonesia’s rupiah fell to a four- year low on concern rising U.S. home 
sales will prompt the Federal Reserve to start reducing stimulus that 
has spurred demand for emerging-market assets.
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