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29 July
Japanese stocks rebounded from a one-month low and the yen fell 
for the first time in four days as the nation’s jobless rate dropped more 
than economists expected. Malaysia’s ringgit retreated toward a 
three-year low and copper declined.

Beijing Enterprises Holdings Ltd. said it will pay HK$8.22 billion ($1.1 
billion) to its state- owned parent for a stake in China Gas Holdings 
Ltd., a supplier of natural gas to 184 Chinese cities.

Copper dropped after data showed that first-half expansions in most 
provinces in China missed targets, reinforcing concern that demand 
growth may slow in the world’s largest consumer.

West Texas Intermediate oil fell for a third day, trimming the biggest 
monthly advance in almost a year, before a government report that 
will probably show the U.S. economic growth slowed in the second 
quarter.

30 July
Hong Kong stocks swung between gains and losses after Chinese 
policy makers pledged to stabilize growth and as investors awaited 
the outcome of the Federal Reserve’s policy meeting.

West Texas Intermediate oil traded near the lowest price in almost a 
month after dropping the most in a week. New York crude’s discount 
to London-traded Brent futures narrowed for the first time in six days.

Asian stocks pared losses as a rally in Chinese shares offset a drop in 
Japan. The dollar held gains against major peers before the Federal 
Reserve meets today. Malaysia’s ringgit and Australia’s dollar fell as 
metals rose.

Thailand’s baht headed for a fourth monthly drop, the longest losing 
streak since 2008, on concern an economic slowdown in China will 
hurt the Southeast Asian nation’s exports.

01 August
Japanese stocks rose, with the Topix index heading for the biggest 
two-day advance in a month, after the yen yesterday fell the most 
since April and U.S. factory activity surged.

Treasuries yields climbed to the highest level in three years relative to 
those of the Group of Seven before a government report economists 
said will show unemployment fell in July.

The ringgit headed for its biggest weekly loss in more than a month 
after Fitch Ratings lowered Malaysia’s credit outlook to negative, 
adding to concerns global funds will accelerate asset sales.

California would have the first state law permitting elementary and 
high school students to use bathrooms and join sports teams based on 
their gender identity, rather than their biological sex, under a bill going 
before Governor Jerry Brown.

02 August
Japanese shares fell, with the Topix index heading for its first drop in 
three days, as the yen held gains against the dollar after disappointing 
U.S. jobs data. Insurers led losses among the measure’s 33 industry 
groups.

Rubber retreated from a one-week high after U.S. jobs data missed 
estimates and on concern that slowing growth in China, the biggest 
buyer, may cut demand for the commodity used in tires.

China’s economic slowdown may be stabilizing after official 
manufacturing and services surveys showed faster expansion and 
gauges of business expectations rose.

Hong Kong stocks rose, extending the benchmark index’s longest 
weekly winning streak since October, after China’s services data 
released on the weekend accelerated the first time since March in a 
sign the economy is stabilizing.

31 July
The yen fell against all of its 16 major peers as a rebound in Asian 
stocks reduced demand for Japan’s haven assets.

Treasury market inflation expectations rose to the highest level in almost 
two months after the Federal Reserve said costs in the economy will 
probably climb even though they have been below its target.

Steel reinforcement-bar futures extended a second monthly gain after 
China’s manufacturing unexpectedly strengthened in July, suggesting 
a slowdown in the second-largest economy may be stabilizing.

Indian stock-index futures gained, signaling the nation’s benchmark 
indexes may rally after a six- day losing streak.

31Week , 2013


