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19 August
Asia’s role as the world’s growth engine is waning as economies across 
the region weaken and investors pull out billions of dollars.

Australia’s central bank said the currency’s direction will be important 
in setting policy and signaled further interest-rate cuts remain a 
possibility, according to minutes of its Aug. 6 meeting at which it 
reduced its benchmark rate to a record-low 2.5 percent.

Hong Kong stocks fell, with the city’s benchmark index heading for 
the longest losing streak in two months, as raw-material producers slid 
after metal prices dropped and China Everbright Ltd. declined as its 
brokerage unit slumped upon resuming trading in China.

Everbright Securities Co. plunged in Shanghai as the broker faces 
possible fines and more restrictions on business after an unprecedented 
stock trading error that threatens to erode confidence in China’s 
market.

20 August
Most Chinese stocks fell as Everbright Securities Co. plunged for a 
second day.

Acquisitions by China’s gold mining companies reached a record this 
year as the metal’s steepest quarterly drop in more than nine decades 
slashes mine values and sidelines Western rivals laden with debt.

Indian stock-index futures gained after the nation’s central bank 
announced plans to buy government bonds, easing cash-supply 
curbs put in place to stem a record slump in the rupee.

Most Hong Kong stocks dropped as property and financial stocks led 
the decline. Cnooc Ltd. surged after beating earnings expectations.

22 August
In San Diego, where the local newspaper last year called Barack 
Obama the worst president ever and voters stripped new city workers 
of traditional pensions, the election of a Democrat as mayor promised 
to be a watershed.

Former Chinese Politburo member Bo Xilai knew that a businessman 
gave his family gifts and cash, Bo’s wife said in testimony aired at his 
corruption trial today.

Default risk for Indian companies has risen to a one-year high as a 
plunging rupee increases the cost of repaying $18 billion of debt due 
by March.

Gold swung between gains and losses as investors weighed 
expectations that the U.S. Federal Reserve will start to curb stimulus 
against increasing physical demand. Platinum headed for the best 
run of weekly gains since 2006.

23 August
China’s stocks rose for the first time in three days, led by brokerages, 
after the Shanghai Stock Exchange said it was considering allowing 
same-day trading.

Hong Kong stocks rose, with the city’s benchmark index climbing 
from its biggest weekly slump in two months, after plunging U.S. home 
sales tempered expectations the Federal Reserve will cut stimulus in 
September.

China Petroleum & Chemical Corp., Asia’s biggest refiner, posted a 
24 percent increase in first- half net income after its refining business 
returned to profit, outperforming PetroChina Co.

Asian stocks rose for a second day after a slump in U.S. home sales 
eased speculation the Federal Reserve will reduce economic stimulus 
next month.

21 August
China’s stock-index futures fell before the release of a manufacturing 
index and as Federal Reserve minutes showed officials were “broadly 
comfortable” with Chairman Ben S. Bernanke’s plan to start reducing 
bond buying this year.

Australia’s dollar fell for a fourth day, touching the lowest in two weeks, 
as a selloff in emerging- market assets spurred concern a slowdown 
in developing economies will weigh on growth in the South Pacific 
nation.

The cost of insuring corporate and sovereign bonds in the Asia-Pacific 
region against non-payment climbed, according to traders of credit-
default swaps.

Former Politburo member Bo Xilai went on trial today for bribery and 
embezzlement with China’s judiciary as much in the spotlight as the 
man at the center of the country’s most politically charged case in 
30 years.
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