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26 August
China’s stock-index futures swung between gains and losses before 
the release of industrial companies’ profits.

The cost of insuring corporate and sovereign bonds in the Asia-Pacific 
region against non-payment increased for the first time in three days, 
according to traders of credit-default swaps.

Gold fluctuated after climbing to the highest level in more than two 
months as investors weighed the outlook for stimulus in the U.S., with a 
drop in durable- goods orders adding to signs that debt-buying may 
be sustained. Platinum touched the highest price since April.

27 August
The Australian dollar dropped to the lowest level in three weeks as 
global equity declines curbed demand for higher-yielding assets amid 
prospects of military action against Syria.

MediaTek Inc.’s $4 billion purchase of MStar Semiconductor Inc. was 
approved by China’s antitrust regulator on condition the Taiwanese 
companies keep competing with each other in the television-chip 
business for three years.

Asian stocks slumped, with the regional benchmark index heading for 
the lowest close in two months, on concern the U.S. will take military 
action against Syria for using chemical weapons.

Dubai’s stock market, a safe haven for investors this year even as 
violence in the region spread from Egypt to Iraq, is taking the biggest 
hit on prospects the U.S. may launch a military strike on Syria.

29 August
Gold traders are the most bullish in five months as mounting concern 
about military action in Syria drove prices into bull market territory.

Cotton futures that rallied as much as 10 percent this month are 
headed to the lowest price since June, after erasing all those gains, 
according to a technical analysis by KCG Futures.

California’s controller will develop fiscal controls for cities and counties 
to avert bankruptcies by detecting signs of financial trouble under a 
bill signed today by Governor Jerry Brown.

Somewhere in England, an elderly man reverts to the behavior of 
disaffected teenagers and daubs a slogan on a wall: “England for the 
English.” He is tracked down by the police and rightly prosecuted and 
convicted: The sentiment is clearly intended as racial abuse.

30 August
Tokyo Electric Power Co. found a new radioactive leak at the wrecked 
Fukushima nuclear plant over the weekend, capping its worst month 
since the March 2011 earthquake and tsunami caused reactors to 
meltdown.

Hong Kong stocks rose, with the benchmark equity index heading 
for its biggest advance in three weeks, after data showed China’s 
manufacturing activity climbed to a 16-month high.

The won climbed to the highest level in more than three months 
after South Korea reported a trade surplus that was double what 
economists predicted, boosting the growth outlook. Government 
bonds declined.

China’s stock-index futures rose after an official manufacturing gauge 
climbed to a 16-month high in August.

28 August
The rift between Russia and western nations over Syria widened as the 
U.S. and the U.K. said they were ready to lead a military strike against 
Syria without United Nations approval.

The won rose for the second day as South Korea’s finance minister 
said the nation’s current-account surplus, forecast to reach a record 
this year, will support the currency. Government bonds were steady.

Japanese government bonds rose, pushing 30-year yields to the 
lowest level in 12 weeks, as the threat of military intervention in Syria 
increased demand for the relative safety of the Asian nation’s debt.

Treasuries held a decline from yesterday before data predicted to 
show fewer Americans applied for jobless benefits and the economy 
grew faster than initially estimated, adding to the case for a tapering 
of stimulus.

35Week , 2013


