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23 September
Japanese stocks fell, with the Topix index slipping from a two-month 
high, as exporters retreated after the yen rose and U.S. shares dropped.

HRT Participacoes em Petroleo SA’s failure to find oil time after time 
across Brazil and Africa has produced a selloff so spectacular that 
the stock price doesn’t even capture the value of its tax credits and 
helicopters.

Treasuries due in a decade and less headed for a quarterly gain 
as Federal Reserve officials suggested they will maintain their debt 
purchases, while investors prepared to bid for $97 billion of notes this 
week.

Asian stocks fell from a four-month high amid a political showdown in 
Washington over the U.S. budget and as investors examined speeches 
from Federal Reserve officials for clues on monetary policy.

24 September
Asia’s stronger balance sheets and better economic outlook will see 
the yield premium investors demand to own the region’s debt versus 
U.S. bonds shrink, Pacific Investment Management Co., manager of 
the world’s biggest fixed-income fund, predicts.

Pavilion Energy Pte, the liquefied natural gas unit of Singapore’s state-
owned investment company, wants to invest in Asian terminals and 
infrastructure to further its aim of supplying gas to the region.

Steel reinforcement-bar futures traded near the lowest level in 11 
weeks after some Chinese steel producers cut prices, increasing 
concern that inventories are rising as supply outpaces demand.

China’s benchmark money-market rate dropped by the most in 12 
weeks after the central bank added the most funds to the banking 
system since February.

26 September
Three decades after Deng Xiaoping’s experiments with capitalism 
in the southern city of Shenzhen began lifting millions from poverty, 
his successors are applying that same strategy to the tougher task of 
making China rich.

Rubber is poised for the best quarter since March 2012 as the U.S. and 
Japanese economies showed signs of improving, raising speculation 
demand will expand for the commodity used in tires.

WTI was poised for a third weekly loss as the five permanent members 
of the UN Security Council agreed on a resolution to eliminate Syria’s 
chemical weapons, dimming the threat of widening conflict in the 
Middle East.

Hong Kong stocks rose, with the benchmark index heading for its 
biggest monthly advance in a year, after China’s industrial profits 
climbed and U.S. jobless claims unexpectedly dropped.

27 September
Rubber dropped to the lowest level in more than a month as the 
Japanese currency climbed against the dollar, cutting the appeal 
of yen-denominated futures, amid concern the U.S. government is 
headed for a partial shutdown.

Hong Kong stocks fell, with the benchmark index heading for its 
steepest decline in a month, amid concern that the U.S. budget 
impasse will lead to a government shutdown.

It’s different this time. The four most dangerous words in markets, 
according to former U.S. Treasury Secretary Larry Summers.

China’s stock-index futures rose before the release of manufacturing 
data and a seven-day closure of the nation’s markets for holidays.

25 September
Copper dropped, paring the first quarterly gain in a year, on slowing 
demand in China before next week’s holidays and on concern that 
U.S. budget negotiations are stalling.

China’s stocks fell to the lowest level in almost three weeks as 
companies linked to the Shanghai free-trade zone tumbled amid 
concern gains were excessive.

The Australian and New Zealand dollars held declines this week against 
most of their major peers as the risk of a potential U.S. government 
shutdown cut demand for higher-yielding assets.

Gold traded little changed after its biggest advance in a week as 
investors weighed the risk of a U.S. government shutdown against 
the outlook for the Federal Reserve’s stimulus measures amid mixed 
economic data.

39Week , 2013


