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16 June
The pound reached the strongest level in 20 months versus the euro 
as speculation the Bank of England is moving closer to raising interest 
rates boosted the allure of U.K. assets.

What’s greasing the wheels for the rise in mergers by U.S. companies? 
The tax man.

Japanese shares rose, following the steepest drop in the Nikkei 225 
(NKY) Stock Average in a month, while equities in Sydney and Hong 
Kong fell before the Federal Reserve meets on monetary policy. 
Palladium gained amid ongoing tensions in Iraq and Ukraine and 
Australia’s dollar weakened.

Australia’s central bank said it’s hard to gauge how much low interest 
rates will offset a drop in mining investment and tighter fiscal policy, 
adding that the currency was providing less assistance to rebalancing 
growth.

17 June
BP Plc (BP/) signed a $20 billion deal to supply liquefied natural gas to 
China National Offshore Oil Corp. (883), one of a number of contracts 
announced during a visit by Chinese Premier Li Keqiang to the U.K.

U.S. stocks rose a third day, the dollar gained and Treasuries fell the 
most in two weeks, after data showed U.S. inflation quickened as the 
Federal Reserve begins a policy meeting. Crude slid from an eight-
month high.

Emerging-market currencies fell with Asian stocks outside Japan before 
the Federal Reserve reports on monetary policy and amid speculation 
U.S. interest-rate increases will be brought forward. Crude oil climbed 
for the first time in three days as nickel and copper advanced.

China blocked formation of a global alliance by the world’s three 
biggest shipping lines, ignoring Western approval of the plan and 
sending A.P. Moeller-Maersk A/S (MAERSKB) shares tumbling the most 
in two years.

19 June
Rolls-Royce Holdings Plc (RR/), the second-biggest manufacturer of 
jetliner engines, signaled that it’s ready to sit out a boom in industrial 
mergers, opting instead for a 1 billion-pound ($1.7 billion) share 
buyback.

Jeffrey Immelt is poised to make his case to French leaders that 
General Electric Co. (GE) really has sweetened its offer for one of the 
country’s industrial icons.

Asian stocks fell from a six-year high, paring the longest run of weekly 
gains since August for the regional benchmark index, as materials and 
technology companies dropped.

SAIC Motor Corp. (600104), the Chinese manufacturing partner 
of General Motors Co. and Volkswagen AG, pledged to increase 
spending to build up its own car brands after sales barely rose in the 
first five months.

20 June
Prime Minister David Cameron has overplayed the threat appointing 
Jean-Claude Juncker to lead the European Commission would pose 
to the U.K.’s European Union membership and his bluff is about to be 
called, said the head of Germany’s foreign affairs committee.

American Apparel Inc. (APP) founder Dov Charney has lost a key 
potential ally in his fight to get the chief executive officer job back.

Asian stocks rose, with the regional index extending a six-week rally 
before reports on manufacturing from China to the U.S. and euro 
region. Crude oil rose as Iraqi insurgents seized more territory, while 
zinc and silver retreated after surging last week.

The Philippines may offer about $750 million in global bonds in 2015, 
half the overseas debt it sold this year as it taps increasing domestic 
liquidity.

18 June
Royal Dutch Shell Plc (RDSA) will sell shares in a U.S. pipeline business 
in the second half of this year as Europe’s largest oil company 
takes advantage of investor appetite for North America’s energy 
infrastructure.

U.S. Representative Steve Scalise is positioning himself as a compromise 
candidate for the House’s No. 3 leadership post as the Republican 
Party struggles over its direction.

Asian stocks rose to the highest in six years and emerging-market 
currencies gained against the dollar after the U.S. Federal Reserve said 
interest rates will remain low and China’s premier vowed to ensure the 
nation’s growth target is achieved. Oil climbed while nickel slid.

Vietnam’s central bank devalued the dong for the first time in a year in 
a bid to spur exports and vowed to ensure the stability of the currency 
as tension rises over a Chinese oil rig in disputed waters.
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