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24 June
AA Plc (AA/), the U.K. roadside-assistance provider and auto insurer, 
fell on its first day of trading after a 1.4 billion-pound ($2.4 billion) initial 
public offering that resulted in the exit of its private-equity owners.

Warren Buffett’s BNSF Railway Co. and Canadian Pacific Railway Ltd. 
(CP) face a June 27 deadline to say how they will clear a backlog of 
grain shipments that has some farmers fuming over rotting wheat and 
late deliveries.

Oil extended declines as Iraqi army victories damped concern the 
nation’s crude supplies will be disrupted. The yen held gains versus the 
dollar and Australian bonds rose while industrial metals fell.

Woolworths Holdings Ltd. (WHL) will offer to end a 17-year fight with 
investor Solomon Lew for control of Australian fashion chain Country 
Road Ltd. (CTY), after Lew also built a stake threatening Woolworths’s 
separate $2 billion bid for David Jones Ltd. (DJS)

25 June
U.K. stocks declined for a second day, as data showed German 
business sentiment fell more than expected and house sellers in U.S. 
cities are losing some of their pricing power.

Buyers swarmed builder lots in May to propel the biggest gain in sales 
of new homes in 22 years, while consumer confidence this month was 
the strongest since 2008, showing how an improving U.S. job market is 
giving the economy a much-needed lift.

Asian stocks fell, with a regional index heading for a one-week low, 
precious metals slipped and Australian bonds advanced. Oil in New 
York climbed for the first time in three days.

Pilot errors, inadequate training and confusion about the airplane’s 
automated controls all contributed to the fatal Asiana Airlines Inc. 
(020560) crash in San Francisco last year, U.S. investigators concluded.

27 June
London Stock Exchange Group Plc (LSE) agreed to buy Frank Russell 
Co., a unit of Northwestern Mutual Life Insurance Co., for $2.7 billion to 
bolster its FTSE International Ltd. business.

U.S. stocks dropped as data showed consumer spending grew less 
than forecast in May and a Federal Reserve official said interest rates 
may rise by March. Treasuries climbed with emerging-market equities 
and oil slid.

Nobody likes missing a bull market, even if it’s happening half a world 
away.

Vietnam’s dollar bonds are the best performing in Asia this quarter as 
global investors bet the economy’s recovery can ride out a maritime 
spat with China.

28 June
Mario Draghi’s latest stimulus tool contains a hidden message: If you 
think interest rates will rise before 2018, take the money now.

BNP Paribas SA won a reprieve during final talks to settle a criminal 
probe into U.S. sanctions violations, giving the bank six months to 
prepare for a ban on handling certain dollar transactions, according 
to a person with direct knowledge of the matter.

Emerging-market stocks rose, with a benchmark gauge heading to 
its biggest quarterly advance since September 2012, while the yen 
gained and South Korea’s won hit an almost six-year high. Oil fell on 
speculation violence in Iraq won’t curb output from OPEC’s second-
biggest producer.

Japan’s production rebounded in May, indicating that manufacturers 
are riding out a sales-tax increase as Prime Minister Shinzo Abe seeks to 
steer the economy through its aftermath.

26 June
Barclays Plc (BARC) was so bent on lifting its private trading venue to 
the upper ranks of Wall Street dark pools that it lied to customers and 
masked the role of high-frequency traders, according to New York’s 
attorney general.

U.S. stocks rose for the first time in three days as investors speculated 
the economy is recovering from a first-quarter contraction and 
Monsanto Co. announced a $10 billion stock buyback plan.

The dollar fell and Asian stocks rose, with the regional index near a six-
year high, amid speculation a bigger-than-estimated slump in the U.S. 
economy means the Federal Reserve will keep interest rates lower for 
longer. Gold pared a monthly advance and copper extended gains.

India’s steelmakers are set for a rebound. Falling fuel costs just as a 
new government promises to revive demand growth from the slowest 
pace in five years are burnishing their earnings outlook.
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