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08 September
Iron ore prices may tumble a further 15 percent and stay low for as 
long as three years as expansions add to a global surplus, according 
to former BHP Billiton Ltd. (BHP) executive Alberto Calderon.

Citizens Financial Group Inc., the U.S. unit of Royal Bank of Scotland 
Group Plc, is seeking to raise as much as $3.5 billion in the largest initial 
offering of a U.S. bank since Goldman Sachs Group Inc. went public 
in 1999.

Japanese stocks rose, with the country’s Topix (TPX) index set for 
an eight-month high, as the dollar held near its strongest versus the 
yen since 2008 and gained against emerging currencies. Crude oil 
rebounded while Australian bonds fell.

San Miguel Corp. will sell back its holdings in Philippine Airlines Inc. (PAL) 
to billionaire Lucio Tan, two years after the nation’s largest company 
took management control and led the carrier’s return to Europe.

09 September
European Union governments meet to consider pulling the trigger on 
tougher Russian sanctions as the bloc weighs the viability of President 
Vladimir Putin’s truce in Ukraine.

Apple Inc. (AAPL) Chief Executive Officer Tim Cook, after three years 
of incremental changes to products created under Steve Jobs, 
delivered on his promise to take the world’s most valuable company 
into entirely new categories including wearables and payments.

Asian stocks fell, with the regional index dropping the most in a month 
amid concern over the timeline for U.S. interest-rate increases and 
slower growth in China. The Philippines peso dropped and crude oil 
rose.

Iron ore declined sooner than expected this year as supplies exceeded 
demand and prices are unlikely to recover, according to Goldman 
Sachs Group Inc., which said 2014 will mark the end of a so-called 
iron age.

11 September
British Airways and EasyJet Plc (EZJ) may be among corporate 
beneficiaries of a vote to break up the United Kingdom, with the 
Scottish National Party pledging to cut a tax that carriers say makes a 
major dent in earnings.

Alliance Data Systems Corp. (ADS) agreed to buy Conversant Inc. 
(CNVR) for $2.3 billion, gaining technology to distribute advertising 
across the Internet and measure the effectiveness of marketing 
campaigns.

The dollar climbed, heading for its biggest weekly gain versus major 
peers since November, and gold retreated as investors assessed the 
outlook for U.S. rates before the Federal Reserve meets next week. 
Asian stocks slipped before Chinese data as wheat dropped a fifth 
day.

The Bank of Korea kept borrowing costs unchanged, opting to watch 
the effects of last month’s rate cut and fiscal stimulus on Asia’s fourth-
largest economy.

12 September
London’s property market could benefit if Scotland votes for 
independence and some financial institutions decide to relocate to 
the U.K., according to Rightmove Plc.

Beneath the U.S. stock market’s record-setting gains, trouble is stirring.

Asian stocks fell with U.S. index futures, while crude oil and copper slid 
after factory and retail-sales data added to signs China’s slowdown 
is worsening. Australia’s dollar weakened to a more-than five-month 
low.

Zhou Nushi, a retired factory worker in Shanghai, would like to buy 
shares of Alibaba Group Holding Inc. as the Chinese e-commerce 
company prepares to go public in what may be the biggest initial 
share sale ever.

10 September
Mark Carney said an independent Scotland might need to build up 
reserves totaling more than the size of the nation’s economy if it tries 
to keep using sterling.

Carson Block, who gained fame with successful bets against Chinese 
stocks, said he is turning his attention to debt securities in search of 
opportunities to short a bubble in emerging and frontier credit markets.

Asian stocks fluctuated and the yen climbed for the first time in four 
days as China reported slower-than-estimated inflation. Australia’s 
dollar surged and bond yields climbed after a record jump in 
employment, while wheat extended declines.

China’s consumer inflation eased to a four-month low in August while 
factory-gate prices extended their decline to 30 months, adding room 
for government stimulus to support the economy amid a property 
slump.
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