
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

13 October
Ireland is moving into the post-austerity era as the economy 
recovers, and companies using the country to avoid tax may be the 
government’s next target.

U.S. stocks sank, erasing earlier gains and capping the worst three-
day loss for the Standard & Poor’s 500 Index since 2011, as investors 
weighed prospects for slowing global growth and the spread of Ebola.

Hong Kong unexpectedly overtook the U.S. in September as the top 
destination for Chinese shipments. Not everyone is convinced those 
flows were genuine.

Tensions escalated in Hong Kong yesterday as a mob tried to tear 
down barricades erected by pro-democracy protesters near the 
city’s business district, and student leaders vowed to defend front lines 
under threat of police moves to clear them.

14 October
As executives pore over the slow death of the “Double Irish” tax shelter 
favored by U.S. companies, the reaction seems to be: keep calm and 
carry on.

AbbVie Inc. (ABBV)’s board of directors said it will reconsider its 
recommendation to shareholders to back the drugmaker’s planned 
$55 billion acquisition of Shire Plc in light of changing tax rules in the 
U.S.

The dollar gained against most peers as signs of global weakness 
drove investors toward the relative strength of the U.S. economy. Brent 
crude oil rose after its biggest drop in three years and precious metals 
slumped.

China’s factory-gate prices fell in September for a record-tying 31st 
month while consumer inflation eased to the slowest since January 
2010, adding to signs of tepid demand in the world’s second-largest 
economy.

16 October
Deutsche Telekom AG (DTE) and Orange SA have resumed talks to 
sell their U.K. mobile-phone joint venture EE Ltd., an asset that may be 
valued at as much as $19 billion, according to people familiar with 
the matter.

U.S. equity-index futures rallied with oil and metals after a Federal 
Reserve official spoke in favor of delaying the end of its bond-buying 
program. Asian stocks (MXAP) fluctuated.

China’s stocks fell, erasing earlier gains, after reported comments by 
the head of Hong Kong’s bourse damped speculation the start date 
of a trading link with Shanghai will be announced today.

Apple Inc. (AAPL)’s large screen iPhone 6 Plus is finally available in 
the world’s biggest smartphone market and Chinese consumers don’t 
have to resort to smugglers.

17 October
U.K. Prime Minister David Cameron said he will put immigration from 
other European Union members at the center of talks with the 28-nation 
bloc in an attempt to stem the threat from the U.K. Independence 
Party.

Russia’s credit rating was cut to the second-lowest investment grade 
by Moody’s Investors Service, which cited sluggish growth prospects 
and an erosion of the country’s reserves amid sanctions over Ukraine.

Asian stocks jumped the most in 15 months while U.S. equity-index 
(VIX) futures advanced after a four-week losing streak erased about 
$4.3 trillion from global shares. Japan’s Topix surged the most since 
June last year, oil advanced and Treasuries fell.

Australia is seeking as much as A$5.5 billion ($4.8 billion) selling shares in 
Medibank Private Ltd., the country’s biggest government divestment 
through a stock sale since 2006.

15 October
U.K. 10-year government bonds rose for an eighth day, pushing yields 
to a 16-month low, as investors bet slowing inflation will prompt the Bank 
of England to keep interest rates on hold even with unemployment at 
a six-year low.

The Standard & Poor’s 500 Index pared its biggest intraday plunge 
since 2011 as small-cap shares rebounded amid speculation the 
selloff was overdone. Treasuries trimmed their largest rally in five years.

Asian stocks slid toward a six-month low and average bond yields for 
the biggest developed economies fell to a record on concerns that 
global growth is at risk. Crude oil extended declines as South Korea’s 
won led emerging-market currencies higher.

The global economy faces its biggest test of confidence since the 
European sovereign debt crisis as investors fear it’s running out of 
engines.
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