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01 December
The U.K. financial-services industry contributed 65.6 billion pounds 
($103 billion) in taxes in the last fiscal year, the highest since 2007, 
according to a report.

Russia scrapped a proposed natural gas pipeline that the European 
Union opposed because it would bypass Ukraine, moving forward 
instead with plans to ship more fuel to Turkey.

The sharp drop in oil prices will support U.S. growth by boosting 
spending, two top Federal Reserve officials said, playing down the risk 
that plunging energy costs could push inflation further below the Fed’s 
goal.

AustralianSuper Pty, the country’s largest pension fund, struck a deal 
to increase investments in top U.S. commercial real estate markets.

02 December
The plunging oil price is giving an unexpected lift to Europe’s crisis-
battered southern periphery as decreasing fuel costs help spur 
demand.

Clive Cowdery, the insurance deal maker and founder of Friends 
Life (FLG) Group Ltd., said he and his partners may forgo an instant 
cash payment of about 259 million pounds ($405 million) to remain 
shareholders of Aviva Plc.

Pacific Investment Management Co.’s biggest mutual fund suffered 
$9.5 billion in withdrawals in November, the second full month after the 
surprise departure of former manager Bill Gross.

Singapore Exchange Ltd. (SGX) suffered its second trading disruption in 
less than a month, drawing ire from the city-state’s financial regulator 
and brokers for delaying today’s market open by 3 1/2 hours.

04 December
Singapore said its detention of four men without trial last year 
“effectively dismantled” a syndicate that fixed soccer matches 
around the world.

Mario Draghi has seven weeks to build consensus on stimulus among 
his policy makers following a fractious end to 2014.

Barclays Plc (BARC) asked that a federal judge in New York handle 
claims it hid the role of high-frequency traders in its dark pool, saying 
the evidence in the case is “incredibly complex” and includes millions 
of trading records.

China’s stocks posted their biggest intraday swings since 2010 as 
volumes surged almost threefold with the benchmark index trading 
near four-year highs.

05 December
The Bank of England is willing to put aside its own forward guidance 
to determine how well the country’s eight largest lenders would fare 
in a crisis.

BHP Billiton Ltd. (BHP) and Rio Tinto Group run the risk of taking on 
additional debt as a plunge in commodity prices threatens their ability 
to keep a promise of returning more cash to shareholders.

Speculators boosted bullish gold bets to a three-month high on signs 
central banks will act to counter low inflation, reviving the allure of 
bullion as a hedge.

Commonwealth Bank of Australia and its three main competitors 
may need as much as A$30 billion ($25 billion) in fresh capital after a 
government inquiry said lenders should have “unquestionably strong” 
reserves.

03 December
Europe’s economy faces a decade of drag as policy makers struggle 
to enact reforms, while China will keep meeting its short-term growth 
targets, JPMorgan Chase & Co. (JPM) Chief Executive Officer Jamie 
Dimon said.

Oil market analysts are debating if oil will fall to $50. In North Dakota, 
prices are already there.

Asian stocks rose, as Japanese shares extended their surge with the 
dollar near its strongest level since 2007 versus the yen amid optimism 
over the U.S. economy. The Korean won slipped while U.S.-traded oil 
climbed.

SoftBank Corp. (9984), the technology company controlled by 
Masayoshi Son, invested $250 million in GrabTaxi Holdings Pte as the 
cab-booking service fends off competition from Uber Technologies 
Inc. in Southeast Asia.
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