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15 December
U.K. stocks fell for a sixth day, reversing earlier gains and closing at their 
lowest level since June 2013.

Falling oil prices are heaping pressure on Vladimir Putin, U.K. Chancellor 
of the Exchequer George Osborne said, as the Russian economy 
confronts its first recession since 2009.

Japanese stocks slumped for a second day after the yen strengthened 
as investors sought haven assets amid a continuing selloff in crude oil.

The U.S. Securities and Exchange Commission is dropping an insider-
trading case against a man who was tipped off to William Ackman’s 
bearish bet on Herbalife Ltd. (HLF)

16 December
U.K. stocks rose the most in 17 months, rebounding from a six-day drop 
that had pushed the FTSE 100 Index to its lowest level since June 2013.

The Obama administration will set duties on solar products from China 
and Taiwan that combined could exceed more than 200 percent, 
adding fuel to a renewable-energy clash between the U.S. and China.

Sony Pictures (6758) executives told theaters they’re free to pull “The 
Interview” from their multiplexes following threats of violence by a 
hacker group, according to people with knowledge of the situation.

After the single worst day in Russia’s nine-month-old financial crisis, the 
fallout is spreading across global markets.

18 December
London home prices are losing ground to other U.K. cities as restrictions 
on mortgage lending deterred buyers in the country’s best-performing 
market this year.

The Dow Jones Industrial Average (INDU) surged the most since 2011 
and the Standard & Poor’s 500 Index capped its best two-day gain in 
three years as global equities rallied on the Federal Reserve’s pledge 
to be patient on boosting rates.

Banks, adding to their wins in Washington this month, got a reprieve 
from the Volcker Rule that will let them hold onto billions of dollars 
in private-equity and hedge-fund investments for at least two more 
years.

Months before Lehman Brothers Holdings Inc. sank into bankruptcy, 
its chief said the bank’s capital position had never been stronger. The 
past six years have been unkind to those predicting that crises were 
contained.

19 December
Mario Draghi has one month to win consensus on quantitative easing 
by showing he won’t endanger the European Central Bank.

Oil producers outside of OPEC should cut their “irresponsible” output 
with excess supplies harming the market, the United Arab Emirates 
energy minister said.

The hacking of Sony Pictures Entertainment’s computer system 
was “an act of cyber vandalism” that requires the U.S. to “respond 
proportionately,” President Barack Obama said.

Haitong Securities Co. (600837), China’s second-biggest brokerage by 
market value, said it plans to raise HK$29.9 billion ($3.9 billion) selling 
shares in a private placement in Hong Kong.

17 December
Chancellor of the Exchequer George Osborne said the U.K. 
government will cut its stake in Lloyds Banking Group Plc (LLOY) in 
the run-up to May’s general election, pledging taxpayers won’t lose 
money from the sale.

A U.K. government-commissioned inquiry into the sale of Royal Mail 
(RMG) Group Plc will call for changes to the way initial public offerings 
are managed in London, according to a person familiar with its 
findings.

Signaling she’s in no hurry to raise rates, Federal Reserve Chair Janet 
Yellen said the central bank is unlikely to move before the end of April 
and that borrowing costs will remain low for a “long time” after liftoff.

U.S. officials plan to announce this week that North Korea is behind the 
cyber-attack that crippled Sony Pictures Entertainment computers 
and forced the studio to pull “The Interview,” a person briefed on the 
FBI probe said.
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