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19 January
German Chancellor Angela Merkel said she had “only one plea” 
in the current debate over European Central Bank action: that any 
monetary-policy move this week mustn’t diminish pressure to bolster 
euro-area competitiveness.

Rio Tinto Group (RIO)’s fourth-quarter iron ore production missed 
estimates as the world’s second-biggest mining company cut output 
of aluminum to copper as commodity prices tumble.

Oil traded below $48 a barrel as the U.S. signaled it won’t intervene in 
the market even as prices decline.

Itochu Corp. (8001) and Thai agribusiness Charoen Pokphand Group 
plan to jointly buy an initial stake of 10 percent in China’s Citic Ltd. 
(267) for about $4 billion, a person with knowledge of the matter said.

20 January
Hong Kong billionaire Li Ka-shing’s Cheung Kong Infrastructure 
Holdings Ltd. (1038) is seeking to raise more than $500 million to help 
fund its joint purchase of the U.K.’s Eversholt Rail Group.

BlueCrest Capital Management closed a trading book run by Peter 
Von Maydell after losses stemming from the Swiss franc’s surge last 
week, according to a person with knowledge of the decision.

Hedge fund manager Zach Schreiber stood on stage at Avery Fisher 
Hall in New York eight months ago and made a bold prediction.

BYD Co. (1211), the Chinese electric automaker partially owned by 
Warren Buffett’s Berkshire Hathaway Inc. (BRK/B), said it will focus 
on introducing plug-in hybrid SUVs this year to cater to demand for 
roomier and high-riding vehicles.

22 January
Billionaire Li Ka-shing’s Hutchison Whampoa Ltd. (13) is in talks to buy 
O2, Telefonica SA (TEF)’s U.K. wireless carrier, for as much as 10.25 
billion pounds ($15 billion).

The fight for power in Greece enters its final hours, with Prime Minister 
Antonis Samaras making a last-ditch appeal to voters as he tries to 
defy opinion polls showing a victory for his anti-austerity opponent.

The increase in oil prices after the death of Saudi Arabia’s King 
Abdullah will probably be short-lived amid an oversupply in the crude 
market.

The surge in borrowing costs for Chinese junk bond issuers is spreading 
to investment-grade companies amid the nation’s corruption 
campaign and following missed payments by Kaisa Group Holdings 
Ltd.

23 January
The euro slipped with U.S. equity-index futures, while Treasuries rallied as 
Greek voters handed victory to a party that’s pledged to renegotiate 
the terms of an international bailout. Asian stocks dropped with crude 
oil and industrial metals.

Axis Capital Holdings Ltd. (AXS) agreed to merge with PartnerRe Ltd. 
(PRE), combining two Bermuda-based reinsurers with a total market 
value of almost $11 billion amid accelerating consolidation in the 
industry.

President Barack Obama’s call to restrict oil exploration on 12 million 
acres of the Arctic National Wildlife Refuge probably won’t have 
much practical impact for an area already off-limits to drillers, though 
it’s created a new fault line with the Republican-led Congress.

Standard Chartered Plc (STAN) is seeking a successor for Chief 
Executive Officer Peter Sands amid pressure from some of its largest 
shareholders, the Financial Times reported, citing unidentified people 
close to the situation.

21 January
Commerzbank AG (CBK) is planning to cut about 100 jobs in London 
and move another 340 as it concentrates foreign exchange and 
interest-rate trading in Frankfurt, where the bank has its headquarters.

Billionaire Michael Platt’s BlueCrest Capital Management lost money 
in one of its funds and at least two employees departed as the fallout 
from last week’s sudden jump in the Swiss franc spread across the 
hedge-fund industry.

Financial firms stung by last week’s surge in the Swiss franc are changing 
client rules and trading practices to weather future currency swings.

CLSA Ltd., the brokerage owned by China’s Citic Securities Co. 
(600030), cut about 25 jobs, mostly in Asia, a person with knowledge 
of the matter said.
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