
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

15 June
France is trying to squeeze more out of web businesses like EBay Inc., 
Amazon.com Inc. and Airbnb Inc.

When Christophe Weber went after his first deal as head of Takeda 
Pharmaceutical Co., he veered off the well-worn path to the U.S. and 
Europe and went to Japan’s Kyoto University instead.

Trade complaints that imported steel is being sold in the U.S. at unfairly 
low prices probably won’t staunch the flood of the metal into the 
country, hurting the profitability of domestic producers, according to 
Bloomberg Intelligence.

A former International Monetary Fund economist, a woman and a 
central banker who defended the baht before it was floated 18 years 
ago are among the likely candidates to be the new governor of the 
Bank of Thailand.

16 June
Negative interest rates have so warped Europe’s structured credit 
markets that top-ranking creditors are demanding safeguards to 
protect their income.

The U.S. has “leeway” in negotiations with Iran as talks enter their final 
stage before a June 30 deadline, Secretary of State John Kerry said 
today.

Once bitten, twice shy. Banks are wary of commodities deals in China 
a year after officials started investigating alleged fraud that led to a 
$193 million writedown for Standard Chartered Plc and $147 million at 
Standard Bank Group Ltd.

Global funds are putting more cash into distressed assets in China 
as banks seek to sell record amounts of bad loans amid the slowest 
economic growth in 25 years.

18 June
Dutch parliamentarian Geert Wilders will test the European appetite for 
freedom of speech Saturday afternoon by airing cartoons depicting 
the Prophet Muhammad, less than six months after the deadly attacks 
at French magazine Charlie Hebdo.

The world’s appetite for Canadian government bonds this year is the 
heartiest ever as the country wins back its status as a haven for global 
debt investors.

Noble Group Ltd., Asia’s biggest commodity trader, sued a former 
Chinese iron ore customer of ten-years standing to stop any attempts 
to shut a Singapore unit over an alleged debt of $102,718.

Defense Secretary Ashton Carter acknowledged that the U.S. effort 
to train Iraqi forces to battle Islamic State is behind schedule because 
too few Iraqis have signed up to fight the militants.

19 June
Ukraine’s economy is past the worst and headed for expansion for 
the first time since 2012, Economy Minister Aivaras Abromavicius said.

Greek Prime Minister Alexis Tsipras is testing Angela Merkel’s patience, 
risking the best hope for keeping his country in the euro area.

Amtek Engineering Ltd., a Singapore-based maker of components 
for Tesla Motors Inc., is looking to markets outside Asia as its majority 
shareholders consider a possible divestment.

The U.S. and China will have no trouble filling the agenda as they 
meet this week for their seventh Strategic and Economic Dialogue. 
The challenge will be finding topics on which they can agree.

17 June
The European Central Bank raised the level of emergency cash 
available to Greek banks by 1.1 billion euros ($1.2 billion), people 
familiar with the decision said.

Asian stocks rose for the first time in four days after the Federal Reserve 
said the pace of U.S. monetary-policy tightening will be gradual, with 
the central bank preparing to raise interest rates this year.

Singapore’s office market is expensive compared with Australia and 
Japan because of a space glut and slowing rental growth, according 
to Union Investment, Germany’s largest fund manager.

Defense Secretary Ashton Carter acknowledged that the U.S. effort 
to train Iraqi forces to battle Islamic State is behind schedule because 
too few Iraqis have signed up to fight the militants.
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