
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

05 October
Royal Dutch Shell Plc is “pulling out all the stops to safeguard” its 
dividend in a world where oil prices remain “lower for longer,” Chief 
Executive Officer Ben Van Beurden said. 

Cerberus Capital Management LP was the biggest buyer of distressed 
real estate debt in Europe through the first nine months of the year, 
closing eight deals with an original face value of 7.69 billion euros ($8.6 
billion), according to Cushman & Wakefield Inc.

The U.S. brokered a historic accord Monday to ease trade in goods 
and services among a dozen Pacific-rim nations that make up about 
40 percent of the world economy.

Asian stocks continued where the U.S. left off, heading for their longest 
run of gains since April as the prospect global monetary policy will 
remain accommodative for longer bolsters equities around the world.

06 October
A price-rigging scandal involving some of the biggest banks in the 
$5.3 trillion-a-day foreign-exchange market is filtering through to 
customers, according to a report from Greenwich Associates.

From cement and steel producers to the makers of plastics, European 
companies facing increasingly stringent limits on industrial emissions 
are trying to come up with creative ways to transform the pollution 
they produce.

Jeff Smith, whose activist fund Starboard Value urged Yahoo! Inc. to 
spin off its stake in Alibaba Group Holding Ltd., sees the Web portal’s 
recent stock drop as a buying opportunity because the price reflects 
a fully taxed separation.

Lombard Odier, Geneva’s oldest private bank, plans to expand 
its private banking business in Japan, adding about 10 wealth 
management staff in a bid to double its client base and assets over 
the next two years.

08 October
Germany stands to lose credibility in the world if it fails to feed and 
shelter a wave of refugees in its worst such crisis since World War II, 
Chancellor Angela Merkel said.

Canadian stocks rose for a fifth day, the longest streak in two months, 
as energy producers jumped after the price of crude surged above 
$50 a barrel for the first time since July.

Volkswagen AG’s top U.S. executive said that the emissions cheating 
was carried out by a few engineers in Germany without any formal 
decision by the company and conceded it may take years to retrofit 
430,000 diesel vehicles.

Russia’s plunging currency hasn’t weened consumers off foreign 
goods. Instead, cash-strapped shoppers are turning to online retailers 
for imported smartphones, jewelry and clothes, giving an unexpected 
boost to Chinese e-commerce giants Alibaba Group Holding Ltd. and 
JD.com Inc.

09 October
Barclays Plc’s chairman of consumer and retail investment banking for 
Europe, the Middle East and Africa, Jaime Arrastia, has left the bank, 
according to people familiar with the matter.

Deutsche Bank AG, Germany’s largest bank, is considering the sale 
of a unit that helps pension funds protect themselves against the risk 
of their members living longer than expected, according to people 
familiar with the discussions.

Singapore Post Ltd., which counts Alibaba Group Holding Ltd. as its 
second-biggest shareholder, plans to expand freight services and 
warehouses in the U.S. and Europe as Asia’s emerging middle class 
drives online purchases from overseas.

A U.S. interest-rate boost would help emerging markets by reducing 
uncertainty that’s kept investors from taking on risk there, according 
to JPMorgan Chase & Co.’s global head of research, Joyce Chang.

07 October
Deutsche Bank AG co-Chief Executive Officer John Cryan unveiled 
the firm’s biggest quarterly loss in at least a decade and may eliminate 
a dividend that’s stood since Germany’s postwar reconstruction as he 
tries to overhaul the firm without asking shareholders for more capital.

German Chancellor Angela Merkel and French President Francois 
Hollande issued a rallying cry for European Union members to put 
differences aside to address challenges from economic decline to 
wars in the Middle East.

Major British and European banks want greater clarity on how 
sanctions on Iran will be lifted before they investigate openings in the 
country, the head of a recent U.K. delegation to the Islamic Republic 
said.

Brazil’s audit court recommended Congress reject government 
accounting practices for the first time since 1937, in a decision that 
could be used as legal justification to impeach President Dilma 
Rousseff.
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