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12 October
It’s taken less than a year for Russian President Vladimir Putin to go 
from hailing Turkey as a potential linchpin in natural gas supplies to 
Europe to shunning it.

Carlo De Vanna more than doubled his money in an 18-month bet on 
Italian refiner Saras SpA. Now the Milan-based money manager has 
sold his stake, predicting the surge in European margins is coming to 
an end.

Federal Reserve Vice Chairman Stanley Fischer said the U.S. economy 
may be strong enough to merit an interest-rate increase by year end, 
while cautioning that policy makers are monitoring slower domestic 
job growth and international developments in deciding the precise 
timing of liftoff.

When U.S. Secretary of State John Kerry and Defense Secretary Ashton 
Carter sit down for annual security talks with ally Australia this week in 
Boston, they’ll meet two female counterparts across the table for the 
first time.
13 October
General Electric Co.’s sweeping plan to divest its U.S. finance 
operations neared completion Tuesday, putting the industrial giant on 
the verge of ending its status as a too-big-to-fail lender.

The European Commission said it wants national governments in 
Europe to give feedback by Friday on a proposal for tougher car-
pollution tests and to vote on Oct. 28 on any new inspection regime, 
which is being drawn up in the wake of Volkswagen AG’s diesel-
engine deception.

China’s island-building in the South China Sea is driving Asian nations 
to seek closer cooperation with the U.S., Defense Secretary Ashton 
Carter said.

Goldman Sachs Group Inc. made nine bold Asian junk bond picks in 
May. The only one that came good was at the heart of the region’s 
market storm -- China’s property developers.

15 October
The European Union has provisionally agreed to provide 3 billion euros 
($3.4 billion) of aid to Turkey in return for help in stemming the flow of 
refugees from the Middle East, Maltese Prime Minister Joseph Muscat 
said.

Blackstone Group LP, after raising a record $15.8 billion for a global 
real estate fund, is planning to gather money for a new European 
property pool, said Tony James, president and chief operating officer 
of the world’s largest alternative-asset manager.

Advanced Micro Devices Inc., losing money as it struggles in 
competition with Intel Corp. in the market for personal-computer 
processors, said it will get $371 million in cash for the sale of test-and-
assembly plants in Asia.

German fashion label Hugo Boss AG cut its sales and earnings forecasts 
for 2015 amid deteriorating third-quarter results in China and the U.S.

16 October
Germany may gain in prominence as a global financial hub if the U.K. 
votes to leave the European Union, according to Andreas Schmitz, a 
member of the board of directors of Germany’s BdB banking lobby 
group.

Barclays Plc will accelerate cuts to its investment bank as the lender 
exits most trading operations outside its core U.S. and U.K. markets, the 
Financial Times reported.

The MSCI Asia Pacific Index retreated 0.1 percent to 134.38 as of 9:03 
a.m. in Tokyo after closing on Friday at the highest since Aug. 19. A 
report Monday is expected to show that China’s economy expanded 
last quarter at the slowest pace since 2009, while data on September 
retail sales and factory output in Asia’s largest economy are also due.

Equities in Saudi Arabia, OPEC’s biggest oil producer, led most Arab 
markets higher after global stocks rallied and Brent crude rose above 
$50 a barrel. Israeli stocks closed the highest in almost a month.

14 October
EasyJet Plc Chief Executive Officer Carolyn McCall singled out 
Germany and Switzerland as among markets where it aims to grow 
most in coming years, saying the expansion of Deutsche Lufthansa 
AG’s discount arm poses little threat.

Delta Air Lines Inc. rose to its highest price in almost nine months after 
pledging to keep a lid on seating-capacity growth through next year 
to help regain pricing power against discount rivals.

Woodside Petroleum Ltd., Australia’s second-largest oil and gas 
producer, posted a 45 percent decline in third-quarter sales after a 
slide in energy prices.

South Korea is enjoying its busiest deal spree in a decade as the 
Samsung and SK family-run conglomerates moved to cement 
management control and troubled companies found new owners.
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