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23 November
HSBC Holdings Plc is eliminating 2,000 jobs in its commercial bank 
as part of a plan to cut costs, according to a person briefed on the 
matter.

Volkswagen AG said it has approval to repair most of its rigged 
European diesel engines and made a deal with U.S. regulators to 
resubmit questionable software for review in 85,000 other vehicles, 
signs of progress in its effort to overcome the two-month-old emissions 
crisis.

Ireland is about to get a new biggest company, after Pfizer Inc. and 
Allergan Plc agreed to combine for a price that’s only a little smaller 
than the nation’s entire economy.

Hedge funds may have picked a bad time to add to bets against 
Australia’s dollar, this month’s best-performing major currency.

24 November
Oil, natural gas and coal producers are risking $2.2 trillion by investing 
in projects for which there will be no demand if the world meets a 
United Nations target of limiting the rise in temperature to less than 2 
degrees Celsius, a non-profit think tank said.

Pacific Investment Management Co.’s revenue will grow next year as 
the firm goes through a "renewal" and widens its mix of products, Chief 
Executive Officer Douglas Hodge said.

As analysts start turning bearish on Hong Kong home prices, the 
commercial property market is showing no signs of cooling, with 
Chinese companies shelling out record amounts for trophy buildings.

Singapore will outpace Hong Kong in growth in the ranks of millionaires 
over the next five years, with about one in 30 people qualifying as 
high net worth by 2020, swelled by Indians and Chinese keen to avoid 
social unrest, according to WealthInsight.

26 November
A court in northern Colombia has ordered an end to a nighttime 
transport ban on the country’s main railway, enabling companies 
including Glencore Plc, Drummond Co. and Murray Energy Corp. to 
increase coal exports to Europe.

The euro is set for its longest stretch of weekly declines versus the yen 
since the common currency’s creation in 1999 as anticipation builds 
that the European Central Bank will surprise some investors with the 
size of its stimulus next week.

A rebound in industrial metals underpinned gains in Asian materials 
producers ahead of data on Chinese industrial company profits, while 
crude oil retreated.

Philippine government bonds, the worst emerging-market performers, 
have become a victim of the nation’s success as the economy grows 
without interest-rate cuts.

27 November
Gazprom PJSC is seeking a make-or-break meeting with the European 
Union’s antitrust chief next month in attempt to settle a case against 
the Russian state-run company, which supplies about 30 percent of 
Europe’s natural gas.

European shares recovered from most earlier losses after better-than-
expected confidence data offset concerns about China’s slowdown.

The biggest selloff in Chinese shares since the depths of their August 
rout reverberated through financial markets, as Asian stocks extended 
losses with commodity-linked currencies, while copper and crude oil 
rallied.

Asian central banks said an expansion in policy instruments and careful 
coordination are essential to building defenses against increased 
challenges to growth and financial stability in the region.

25 November
Deutsche Bank AG plans to eliminate jobs at its German power-
trading business as co-Chief Executive Officer John Cryan seeks to cut 
costs across Europe’s largest investment bank, according to a person 
with knowledge of the matter.

Och-Ziff Capital Management and Man Group Plc’s GLG unit were 
among at least five hedge funds to profit as Abengoa SA, a Spanish 
renewable-energy company, fell as much as 69 percent Wednesday.

PetroChina Co. plans to sell its stake in a pipeline company for as 
much as 15.5 billion yuan ($2.4 billion) as the nation’s biggest oil and 
gas producer seeks to meet year-end profit targets and focus on 
exploration amid a slump in energy prices.

China’s reference rate for the yuan is approaching the weakest level 
since an August devaluation and a breach of the low would likely 
fuel speculation that policy makers are prepared to let the currency 
depreciate, according to Societe Generale SA.
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