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11 January
Volkswagen AG raised 9.6 billion kronor ($1.13 billion) from Swedish 
truck division Scania in 2015, equivalent to three years of dividends 
from the unit, as the German carmaker seeks cash to pay for billions of 
euros in costs to resolve an emissions-rigging scandal.

Currency volatility rose to a three-month high as China’s market 
meltdown continued to ripple across the globe, hurting currencies of 
nations that rely heavily on demand from the world’s second-biggest 
economy.

Singapore’s bond market may see its second default in as many 
months after creditors said Pacific Andes Resources Development 
Ltd. hasn’t honored some obligations on S$200 million ($139 million) 
of notes.

In a world awash with diesel supplies, there’s no place like home right 
now for India’s refinery tycoons as accelerating economic growth 
and government policy changes stoke local fuel demand.
12 January
Volkswagen AG’s work to overcome the emissions-cheating scandal 
was set back after the California Air Resources Board rejected its 
proposed engine fix, just a day before Chief Executive Officer Matthias 
Mueller meets regulators to discuss ways out of the crisis.

MetLife Inc., the largest U.S. life insurer, plans to separate much of its 
domestic retail business as Chief Executive Officer Steve Kandarian 
works to shrink the company amid tighter government oversight. The 
stock rallied in extended trading.

A further slide in residential home prices in 2016 may finally persuade 
the Singapore government to take its foot off the brakes in Asia’s 
worst-performing property market.

Credit Suisse Group AGChief Executive Officer Tidjane Thiamsaid he 
remains positive on China, echoing comments by his counterpart at 
UBS Group AG, following an equity selloff and a deepening economic 
slowdown.

14 January
The European Investment Bank has suspended loans to Volkswagen 
AG while the German carmaker remains under investigation for 
designing cars to cheat emissions testing, EIB President Werner Hoyer 
told reporters in Brussels on Thursday.

Deutsche Bank AG, which runs Europe’s biggest investment bank, fell 
to the lowest in almost seven years as the turmoil in financial markets 
clouds the outlook for its trading business.

For luxury-home developers and brokers in Miami and Manhattan who 
are already contending with slumping prices and slowing demand, 
the U.S. government’s decision to start scrutinizing all-cash buyers was 
more bad news.

A deadly gun-and-suicide bomb attack claimed by Islamic State in 
central Jakarta shows the growing reach of the jihadi network from 
outside its base in the Middle East.

15 January
The European Union’s top antitrust official vowed to push ahead 
with tax probes involving some of the world’s biggest companies, 
saying businesses that are "organized to pay very little taxes" are a 
competition concern.

As Iran emerges from a decade of international sanctions, its Gulf 
Arab rivals are facing their toughest economic predicament since the 
global financial crisis.

U.S. Treasury Secretary Jacob J. Lew urged Congressional Republicans 
to make good on a promise to assist Puerto Rico and pass legislation 
for President Barack Obama to sign into law before the end of March.

South Korea’s won fell to a five-year low and stocks dropped due to 
deteriorating sentiment as a global rout in equities deepened and oil 
extended its decline.

13 January
Aozora Bank Ltd., the Japanese lender that repaid a taxpayer bailout 
last year, plans to increase loans in Europe to borrowers including 
lower-rated companies as economies in the region recover and dollar 
funding costs rise.

Price swings in Russian equities have risen to the widest in four months 
as a selloff in oil dimmed the outlook for Europe’s biggest crude 
exporter, which already has been battered by international sanctions 
and the ruble’s plunge.

Federal Reserve Bank of Dallas President Robert Kaplan said that while 
policy makers are watching stock-market swings, the moves may not 
reflect the underlying economy and officials shouldn’t overreact.

Asia’s top forecasters say China has the resources to bring calm to the 
yuan after it roiled global markets with the worst start to a year since 
1994.
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