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27 June
Currency forecasters are struggling to keep pace with the pound’s 
freefall after it tumbled to a fresh three-decade low on Monday.

Global markets erased another $69.2 billion from the combined net 
worth of the world’s 400 richest people Monday, bringing the total 
since the U.K. shocked investors with a vote to leave the European 
Union to $196.2 billion in the last two trading days.

Asian stocks retreated after Monday’s rally as uncertainty surrounding 
the path of Britain’s exit from the European Union overshadowed 
optimism that central banks will move to shore up confidence.

Barclays Plc and Royal Bank of Scotland Group Plc had their shares 
halted as the banks plunged to the lowest level since the financial 
crisis, accelerating declines after the U.K.’s vote to leave the European 
Union sparked fears about political and economic risks.

28 June
Lansdowne Partners, one of Europe’s largest hedge fund firms, saw 
its biggest fund lose money last week as the U.K.’s vote to exit the 
European Union roiled markets.

By voting to leave the European Union, Britons have delivered a 
potential windfall to tourists eager to snatch up Burberry trenchcoats, 
Harrods Stilton and Liberty scarves on the cheap.

When news broke in January that Saudi Arabia was considering an 
initial public offering of its state-owned oil company, the first reaction 
on Wall Street was shock. Then calls began pouring into Dubai -- the 
Middle East’s financial hub -- from senior bankers in London and New 
York. 

Here’s some advice that wealthy Asians are getting from their private 
bankers after Britain’s vote to quit the European Union has thrown 
markets in turmoil: Add to corporate credit, avoid risky assets and 
expect U.K. property prices to drop.

30 June
While running UniCredit SpA’s corporate and investment bank, Jean 
Pierre Mustier reshaped the business by exiting markets others were 
too timid to abandon. Now investors are hoping he applies the same 
discipline across the company as he returns to become the first non-
Italian in the top job.

Britain’s vote to exit the European Union has been hailed as a vote 
against globalization. For the Federal Reserve, though, it serves as a 
reminder of just how much international issues have come to affect 
monetary policy.

Japanese stocks gained, with the Topix index headed for its biggest 
weekly gain since April, as central banks in Europe signaled looser 
monetary policy, easing uncertainty over the fallout from the U.K.’s 
vote to leave the European Union.

01 July
Russian crude exports are on track to set a record this year, which 
is intensifying competition in Europe as Iran boosts shipments to the 
region.

French executives and politicians are circling the U.K. for spoils after 
last month’s shock referendum result as leaders in the rest of Europe 
urge caution, saying the vote to leave the bloc should be viewed as 
a “wake-up call” for the region. 

Currency traders will be looking at next week’s jobs report for clues 
on the dollar’s direction after the greenback had its worst week in a 
month.

Australia’s Prime Minister Malcolm Turnbull said he was confident 
of forming a majority government by the end of the week, even as 
Saturday’s election failed to deliver a conclusive winner.

29 June
U.K. bonds are closing the first half with a 12 percent gain, more than 
double what Treasuries have returned, on concern Britain’s decision to 
leave the European Union will drive the nation into recession.

The British seat at the European Union summit had been empty for 
less than 24 hours before leaders from France and Germany were 
haggling over one of the U.K. economy’s crown jewels: the business 
that facilitates trading in euro-denominated derivatives.

The dollar dropped for a second day, extending its loss for the first half 
of this year, as traders wager the Federal Reserve is more likely to cut 
interest rates than raise them in upcoming meetings.

UBS Asset Management sees the yield premium on Australian bonds 
shrinking as the central bank cuts its benchmark interest rate. They 
aren’t that focused on inflation though, for them the key things to 
watch are China and jobs.
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