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18 July
A surge in ARM Holdings Plc after a deal announcement pushed 
chipmakers higher, boosting European equities at the close of a 
volatile session.

Europe’s highest rated bank, Svenska Handelsbanken AB, is taking aim 
at rivals in debt underwriting to build up its capital markets division.

Stephen Diggle, whose Singapore-based hedge fund made a profit 
of $2.7 billion in the depths of the global financial crisis, plans to boost 
his family office’s investments in biotechnology companies in the U.K. 
after Brexit sent sterling tumbling to a 31-year low.

Singapore and Malaysia are set to sign an agreement Tuesday that will 
bring a high-speed rail link to Kuala Lumpur one step closer to reality. 
That follows a $5.5 billion project already underway in Indonesia while 
India last year chose Japan to build a $15 billion network, its first.

19 July
Europe’s hedge-fund industry contracted for a sixth straight quarter 
as the U.K.’s decision to leave the European Union and concerns 
that China’s growth is slowing caused losses and forced some money 
managers to shutter.

The U.K. is exporting the most natural gas to Belgium since June 2013 
after an outage at its biggest storage site reduced demand and a 
weaker pound made the fuel more attractive to buyers in mainland 
Europe.

Volkswagen AG’s diesel cheating went on for far longer than the 
company has acknowledged, state officials in the U.S. alleged as they 
sought to add billions of dollars to the carmaker’s tab for the scandal.

Corporate earnings set the tone on global equity markets, with stocks 
from Europe to the U.S. slipping after a three-week run added $4.6 
trillion in value worldwide. Treasuries rose with gold on haven demand.

21 July
European stocks were little changed amid mixed earnings reports as 
Mario Draghi said the European Central Bank will consider adding 
stimulus when it has a clearer picture of the impact of Brexit.

Gold rebounded from a three-week low after the European Central 
Bank said it will consider adding stimulus as needed once it has a 
clearer picture of the Brexit vote’s economic impact.

More than half of the liquefied natural gas leaving the U.S. over the 
next three years is contracted by Asian buyers, signaling a potential 
shift in a market that has been dominated by Latin America since 
shale exports began in February.

JPMorgan Chase & Co. is expected to settle later this year with the U.S. 
Justice Department and Securities and Exchange Commission to end 
a three-year probe into whether it inappropriately hired the children 
of Chinese decision-makers to win business, according to people 
familiar with the matter.

22 July
European equities closed little changed, paring a second weekly 
advance, amid mixed data on the services and manufacturing 
industries.

A Donald Trump presidency in the U.S. may be the best outcome 
for Europe, Hungarian Prime Minister Viktor Orban suggested, going 
further than any leader in the European Union to back the Republican 
nominee.

Indian bonds are offering two rarities for investors in global markets still 
reeling from the U.K.’s decision to quit the European Union: high yields 
and a stable currency.

Cocoa processing in Asia rose 2.8 percent in the second quarter as 
a smaller West African harvest spurred grindings of the chocolate 
ingredient in other regions.

20 July
Deutsche Lufthansa AG cut its 2016 profit forecast after terrorist attacks 
and economic uncertainty sapped demand for European travel.

Volkswagen AG Chief Executive Officer Matthias Mueller became 
aware of emissions cheating a decade ago as part of a broad 
conspiracy orchestrated by “top brass,” according to lawsuits filed by 
U.S. states.

Asian equities rose to this year’s high while the yen and New Zealand’s 
dollar sank to six-week lows amid signs regional policy makers are 
preparing to unleash stimulus at a time when corporate earnings are 
proving more resilient than analysts anticipated.

Chinese buyers are “helping to lubricate the M&A market in Europe,” 
and their focus now includes more lower-rated companies as well 
as investment-grade names, according to Mathew Cestar, Credit 
Suisse’s co-head of credit in EMEA.
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