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26 July
After starting the day with a strong rally, European equities pared most 
of their gains, with a decline in oil weighing on energy producers.

U.S. stocks declined as crude oil slid to a three-month low, while a 
stronger dollar weighed on metals ahead of central bank meetings in 
the U.S. and Japan this week.

No valuation case is compelling enough to keep the world’s stock 
investors from giving up on Europe.

JPMorgan Chase & Co. is expected to settle later this year with the U.S. 
Justice Department and Securities and Exchange Commission to end 
a three-year probe into whether it inappropriately hired the children 
of Chinese decision-makers to win business, according to people 
familiar with the matter.

27 July
European equities struggled for direction for a fourth day, swinging 
between gains and losses amid earnings reports, before closing little 
changed.

Nemak SAB, Mexico’s largest publicly traded auto-parts maker, has 
been supplying U.S. automakers for years. Now it’s looking for more 
growth in Europe.

Philippine bonds are outpacing Asian peers as the nation’s central 
bank considers cutting lenders’ reserve ratios for the first time in four 
years, a move that investors estimate would inject at least $1.5 billion 
into the financial system.

Investors say there's a low chance Donald Trump will build a wall on 
the U.S. border with Mexico if he becomes president. But they think it’s 
highly likely he'll slap tariffs on Asian imports, triggering a currency war. 

29 July
European stocks dropped as investors assessed a slew of earnings 
reports and lenders fell before Friday’s stress-test results.

L’Oreal SA reported second-quarter sales that missed analysts’ 
estimates after worsening conditions in its home market of France 
offset gains in North America.

The smallest French wheat crop in more than a decade is spurring 
speculation the European Union’s largest producer will have to boost 
imports to meet its domestic and export demand.

British American Tobacco Plc, the maker of Lucky Strike and Pall Mall 
cigarettes, said it’s on the hunt for bolt-on acquisitions in emerging 
markets as major tobacco industry consolidation looks improbable.

30 July
Even before the results of European bank stress tests are announced 
tonight, Jim Reid thinks regulators might have missed something.

Deutsche Bank AG is dipping back into an area of the credit derivatives 
market in Europe that it all-but pulled out of in 2014.

Saudi Aramco, the world’s largest oil exporter, lowered the pricing 
terms for Arab Light sold to Asia by the most in 10 months as refineries 
grapple with falling margins and oversupply.

UBS Group AG’s Asia investment banking co-head, Saurabh Beniwal, 
is planning to leave as the bank trims senior management ranks in the 
region, people familiar with the matter said.

28 July
The results of Europe’s latest health check on its lenders may cast the 
spotlight on Italy’s banking troubles, sparking political volatility in the 
country and stalling a narrowing of continental bank bond spreads, 
Bloomberg strategist Simon Ballard writes.

When executives at JetBlue Airways Corp. gaze east to Europe from 
their perch in New York, they see a striking similarity to transcontinental 
domestic routes: abundant business traffic, high fares, entrenched 
rivals, and in-flight service quality that spans the spectrum.

Most Asian index futures fell, and the dollar continued to decline 
against some major currencies as traders digested the Federal 
Reserve’s reiteration of its gradual approach to raising interest rates. 
Oil took a breather near a three-month low.

The worst may be over for Asia’s worst-performing property market. 
Macau’s housing prices, which have plunged by a third since 2014, 
may get a boost amid signs that a two-year casino slump in the 
Chinese gambling mecca is near its end.
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