
Sierra Holdings Weekly News
Last weeks top financial news...

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

21 November
Billionaire Richard Branson has pledged to help fund a campaign to 
block Britain’s departure from the European Union, The Independent 
newspaper reported on Monday, citing a memo by Alan Milburn, a 
cabinet minister in Tony Blair’s Labour government.

Britain’s National Health Service is facing “endemic” problems that 
threaten to cripple the institution after it posted its largest-ever deficit, 
according to the government’s spending watchdog.

Abu Dhabi Commercial Bank PJSC will probably buy smaller rival 
Union National Bank PJSC in the next 12 to 18 months as the planned 
merger of Abu Dhabi’s two biggest banks boosts consolidation in the 
United Arab Emirates’ banking industry, Arqaam Capital Ltd. said.

Taiwan’s new president is leading a charge to boost economic ties 
with Southeast Asia, and away from mainland China. The reality is that 
the shift is already well underway.

22 November
With the victory of President-elect Donald Trump rejuvenating the so-
called divergence trade, calls for the euro to sink to parity versus the 
U.S. dollar are swelling.

U.K. Chancellor of the Exchequer Philip Hammond will outline a series 
of measures to help “ordinary working-class families” and stress that a 
stable economy, fiscal discipline and better productivity are the best 
ways to raise living standards.

The local unit of HSBC Holdings Plc is advising Saudi Arabia’s Public 
Pension Agency on the sale of its struggling financial hub to the 
country’s sovereign wealth fund, according to people familiar with 
the matter.

When the rest of the world rings in the New Year, India’s central bank 
will be grappling with a unique situation: how to deal with more than 
23 billion worthless bank notes.

24 November
The European Central Bank is confident it will be able to continue 
shielding the euro area from the risk of a sudden correction in asset 
prices, after political events such as the election of Donald Trump 
threaten to increase volatility in coming months.

Johnson & Johnson has approached Actelion Ltd. about a potential 
takeover of the $17 billion Swiss drugmaker as the U.S. health-care 
giant works to expand its pharmaceutical lineup, people familiar with 
the matter said.

Saudi Arabian Mining Co. plans to double gold production by 2020 
and is increasing output of other commodities from aluminum to 
ammonia as the world’s biggest crude oil exporter seeks to diversify 
its economy. 

While Governor Haruhiko Kuroda’s vow to overshoot the Bank of 
Japan’s 2 percent inflation target caused a stir among monetary 
policy watchers in September, it’s yet to have an impact among 
retailers.

25 November
A group of 81 British lawmakers have written to European Union 
President Donald Tusk to demand an agreement is reached on rights 
for Britons living in the EU and for Europeans in the U.K. before Brexit 
talks are formally opened.

The chairman of the biggest Nordic bank says Donald Trump’s 
election win is good news for the U.S. economy, thanks to the real 
estate mogul’s pledge to deliver tax cuts and deregulation.

To have a shot at the global stock market’s closest thing to a 
guaranteed windfall, you’re going to need a really accurate clock.

Nicholas Allan, co-founder of one of Asia’s earliest hedge funds, is 
backing a fledgling Singapore-based firm even as investors are fleeing 
the industry amid subpar returns.

23 November
The European Central Bank’s plan to lend out securities is more likely to 
boost bond-market liquidity than reduce shortages in the repurchase 
market caused by the central bank’s debt buying program.

For months, Russia has told OPEC its preferred option in any eventual 
oil-supply deal was to freeze production, rather than to cut it. It’s 
dawning on the group that Moscow may actually mean it.

The dollar rallied to the highest in more than a decade after 
government reports showed U.S. economic growth remains intact, 
supporting the case for higher interest rates.

The billionaire heading one of China’s most acquisitive companies 
said President-elect Donald Trump is unlikely to follow through on 
his protectionist pledges, in the latest sign that Chinese tycoons are 
betting against the likelihood of the world’s two largest economies 
colliding.
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