
Weekly News

33rd Floor, Trade Tower, 159-1 Samsung-dong, Gangnam-gu, 135-729 Seoul, Republic of Korea  Tel: (82) 70 784 79094  Fax: (82) 26 322 2735
Sierra Holdings. Email: info@sierraholdingsworldwide.com

Giving you the facts that count...

DAX

Mon Tue Wed FriThu

NIKKEI

Mon Tue Wed FriThu

FTSE

Mon Tue Wed FriThu

DOW JONES

Mon Tue Wed FriThu

15 January
Fiat Chrysler Automobiles NV Chief Executive Officer Sergio 
Marchionne, one of the longest-serving bosses in the auto industry, 
said the company can double profit within five years by exploiting the 
potential of the Jeep brand.

The new year brought little cheer for London’s housing market with 
asking prices dropping to the lowest since August 2015.

Saudi Arabia’s sovereign wealth fund, which aims to become a $2 
trillion investment giant, is considering borrowing from banks for the first 
time as it seeks investments in the kingdom and abroad, according to 
people familiar with the matter.

Australia, one of the world’s biggest users of rooftop solar panels, likely 
added the most new capacity on record last year as electricity users 
sought to ease escalating power bills.

16 January
Oil traded near the highest close in three years as hedge funds 
increased their bullish bets on crude to the highest in more than a 
decade.

The collapse of Carillion Plc with more than half a billion pounds of 
unfunded pension commitments may increase pressure on some of 
the nation’s biggest companies to plug their own funding gaps.

As oil rallies to a three-year high near $70 a barrel, the view that OPEC 
and its partners will end their supply cuts early is spreading.

The U.S. Treasury Department is finishing its first official list of “oligarchs” 
close to President Vladimir Putin’s government, setting off a flurry of 
moves by wealthy Russians to shield their fortunes and reputations.

18 January
Bitcoin’s wild start to 2018 turned breakneck on Wednesday, with the 
largest cryptocurrency plunging below $10,000 for the first time in six 
weeks before staging a rally to trade virtually unchanged.

Careem Networks FZ, which competes with Uber Technologies Inc. in 
the Middle East, is in early talks with banks about a potential initial 
public offering, according to people familiar with the matter.

When OPEC and Russia meet this weekend to review their strategy for 
clearing a global oil glut, they’ll face an unusual problem: it could be 
working just a bit too well.

President Donald Trump said in a tweet Wednesday that Apple Inc.’s 
decision to bring hundreds of billions of overseas dollars back to the 
U.S. is a “huge win for American workers and the USA!”

19 January
France and Germany aim to put forward joint proposals in March for 
completing Europe’s union on bank regulation and capital markets, 
as well as a common corporate tax base, French Finance Minister 
Bruno Le Maire said Thursday.

HSBC Holdings Plc has agreed to pay about $100 million in penalties 
to resolve a U.S. Justice Department investigation into the rigging of 
currency rates, part of a probe that has already led to the conviction 
of one of its former bankers and charges against another.

Saudi Arabian Oil Co. is ready for its initial public offering in the second 
half, with the government yet to decide where to list the shares, Chief 
Executive Officer Amin Nasser said.

Digital currencies and the software developed to track them have 
become attractive targets for cybercriminals while also creating a 
lucrative new market for computer-security firms.

17 January
January’s cryptocurrency selloff got fresh impetus on Tuesday when 
Bitcoin slumped as much as 25 percent, as the prospect of regulatory 
crackdowns appeared to spread.

While the prospect of the European Central Bank’s withdrawal of 
monetary stimulus is bringing closer the end of an era of record-low 
borrowing costs in emerging Europe, it isn’t worrying countries both 
inside the euro area and those just on its eastern fringe.

The U.S. has told the United Nations agency that aids Palestinians 
that it will contribute only about half of a $125 million payment to the 
body, while demanding a “fundamental reexamination” of the social-
service agency’s mission and funding before deciding whether to pay 
the rest.

Hong Kong retained its title as Asia’s most expensive rental city for 
expatriates, while Singapore fell further down the ranking due to a 
slower economy and fewer relocations, according to consultancy 
firm ECA International.
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