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18 July
The euro was 0.7 percent from its lowest level in a week against the 
dollar on concern European leaders will be unable to agree on steps 
to contain the region’s debt crisis at a summit this week.

Oil climbed in New York as signs of shrinking crude stockpiles in the 
U.S. and rising demand in China countered speculation that Europe’s 
debt crisis will temper fuel demand.

Corn futures advanced on concern hot weather will persist in parts 
of the U.S., the world’s largest producer and exporter, adding to 
concerns about crop conditions that have worsened in the past 
week. Wheat also gained.

China’s stocks fell for a second day on concern the government will 
take more steps to cool property- price gains and banks’ fundraising 
will drain capital from existing shares.

19 July
Asian stocks rose, with the regional benchmark index set to close 
at its highest level in a week, on optimism U.S. lawmakers will reach 
an agreement to cut the budget deficit and after Apple Inc.’s profit 
topped estimates, boosting the earnings outlook for exporters.

Treasuries fell, eroding a rally from yesterday, before an industry report 
that economists said will show sales of previously owned U.S. homes 
increased in June from a six-month low.

Japan’s Nikkei 225 Stock Average rose by the most this month on 
optimism U.S. lawmakers will reach an agreement that will help the 
government avoid defaulting on its debt and after Apple Inc.’s profit 
topped estimates, boosting the earnings outlook for suppliers.

Moody’s Investors Service and Standard & Poor’s should rate Philippine 
bonds at least one level higher given the nation’s improving debt 
ratios and tax revenue, Finance Secretary Cesar Purisima said.

20 July
Treasuries fell as talks between German Chancellor Angela Merkel 
and French President Nicolas Sarkozy raised optimism the European 
Union will help Greece avoid a default.

German Chancellor Angela Merkel and French President Nicolas 
Sarkozy agreed on a joint position to solve Greece’s debt crisis on the 
eve of a summit convened to stamp out contagion in European bond 
markets.
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Indian refiners asked Saudi Arabian Oil Co. for at least one additional 
shipment in August as a payment dispute jeopardizes Iranian cargoes, 
four people with knowledge of the matter said yesterday.

The euro rose to a one-week high against the greenback after 
German Chancellor Angela Merkel and French President Nicolas 
Sarkozy reached a “joint position on Greece’s debt situation” before 
a summit today.

21 July
MTR Corp., Hong Kong’s urban rail operator, hired Jay Walder, 
chairman of New York’s Metropolitan Transportation Authority, as its 
new chief executive officer.

Asian stocks rose, with the regional benchmark index erasing its loss 
for the year, as a new aid plan for Greece eased concern Europe’s 
debt crisis will spread, reducing uncertainty over earnings at financial 
companies.

Lone Star Funds’ former South Korea chief was taken into custody on 
concern that he may flee as a court battle threatening to derail the 
sale of its stake in Korea Exchange Bank escalated with a constitutional 
challenge.

South Korea’s won climbed to its strongest level in almost three years 
after European leaders agreed on a package to contain the region’s 
debt crisis, reigniting investor interest in emerging-market assets.

22 July
Jefferson County, Alabama, may vote to file the largest ever U.S. 
municipal bankruptcy on July 28, according to a meeting notice from 
the county commission.

U.S. stocks rose this week, including the biggest one-day gain since 
March for the Standard & Poor’s 500 Index, as Europe pledged 
support for Greece to end the region’s debt crisis and earnings reports 
drove companies from Morgan Stanley to Advanced Micro Devices 
Inc. higher.

Treasuries fell for the first time in three weeks as talks collapsed 
between President Barack Obama and House Speaker John Boehner 
over a deficit-cutting package as part of an agreement that would lift 
the nation’s debt ceiling.


