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25 July
Oil traded near a two-day low in New York as President Barack Obama 
warned that the nation’s burgeoning debt threatens to do “serious” 
damage to the U.S. economy, the world’s largest crude consumer.

Most Japanese stocks advanced as forecasts for higher earnings at 
companies from Canon Inc. to Kao Corp. outweighed concern that 
the U.S. will default on its debt.

Treasuries pared gains after speeches by President Barack Obama 
and House Speaker John Boehner failed to convince investors the two 
can agree on how to raise the debt ceiling and avoid a default.

Gold traded within 0.6 percent of an all-time high as U.S. lawmakers 
remained deadlocked on how to tackle the country’s debt crisis and 
avert a default before an Aug. 2 deadline, stoking demand for a 
protection of wealth.

26 July
House Speaker John Boehner, battling resistance from within his own 
party as he intensifies a debt- ceiling standoff with President Barack 
Obama, worked to salvage his plan to tie the nation’s borrowing 
power to spending cuts and budget controls.

The Reserve Bank of India signaled it’s prepared to accept a slower 
expansion to pull down an inflation rate that risks causing a crash in 
the pace of growth in Asia’s third-largest economy if left unchecked.

Gold futures surged to an all-time high as investors sought to protect 
their wealth against the possibility of a U.S. default that may come 
as soon as next week amid a standoff over the country’s $14.3 trillion 
debt limit.

Most Asian stocks dropped, led by exporters and banks, as a political 
stalemate over raising the U.S. debt ceiling increases concerns the 
world’s biggest economy could default, stalling the global economic 
recovery.

27 July
Treasuries snapped a decline from yesterday on speculation U.S. 
economic growth will slow as officials struggle to reach an agreement 
on how to raise the borrowing limit in time to avoid a default.

A cut in the U.S.’s sovereign ratings may weaken the dollar and make 
Asian goods more expensive, hurting the region’s trade outlook, the 
Asian Development Bank said today.
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China’s stocks fell for the first time in three days as a drop in American 
durable-goods orders and a stalemate over the U.S. debt limit boosted 
concerns global economic growth will falter.

Palm oil may slump to as low as 2,800 ringgit ($952) per metric ton in 
September as output jumps in Malaysia and Indonesia, the world’s 
two largest growers, according to Dorab Mistry, director of Godrej 
International Ltd.

28 July
The dollar was set for a fourth weekly decline against the yen before a 
planned briefing by Obama administration officials on the stalemate 
in raising the U.S. debt limit that’s needed to avert a default.

Japanese stocks slipped for a third day after Sony Corp. and Nintendo 
Co. slashed profit forecasts, shaking investor confidence.

Most Asian stocks fell ahead of a planned briefing by the U.S. 
government on the stalemate in raising the nation’s debt limit that’s 
needed to avert a default. Nintendo Co., maker of the Wii computer-
games console, plunged the most in 20 years after slashing it profit 
forecast.

Oil fell, headed for the first weekly decline in five, on concern a failure 
to reach a deal on raising the U.S. debt limit may cause the nation 
to default, threatening the economy of the world’s biggest crude 
consumer.

29 July
As the prospect for the loss of the U.S.’s AAA credit rating approaches 
and congressional leaders agree on a pact to avert default, bonds 
and currencies are signaling increasing demand for the assets of the 
world’s largest economy.

Shares of the following companies may have unusual moves in 
European trading. Stock symbols are in parentheses.

President Barack Obama said tonight that leaders of both parties in 
the U.S. House and Senate had approved an agreement to raise the 
nation’s debt ceiling by $2.1 trillion and cut the federal deficit by as 
much as $2.5 trillion over a decade, a deal that must now be sold to 
Congress.

U.S. stock futures rose, indicating the Standard & Poor’s 500 Index 
may rebound from its worst weekly loss in a year, as President Barack 
Obama announced an agreement to raise the federal debt limit and 
avoid a default.


