
Sierra Holdings Weekly News
Week 33, 2011Last weeks top financial news...

15 August
Treasuries snapped a decline from yesterday before a government 
report forecast to show U.S. housing starts fell in July, signaling 
residential real estate is failing to contribute to economic growth.

Asian stocks, trading at their cheapest since December 2008, 
advanced for a second day as Google Inc.’s largest acquisition 
boosted technology shares and billionaire investor Warren Buffett said 
he was buying equities at “sale” prices.

The Australian dollar extended declines after the Reserve Bank said 
in minutes of this month’s policy meeting that it held interest rates 
unchanged on concern that turmoil on financial markets could slow 
global growth.

Growth in China, the world’s second- biggest economy, is slowing 
“significantly,” according to The Conference Board, a New York-
based research organization.

16 August
Whole-milk powder declined to the lowest in more than a year as 
escalating concerns that global economic growth may falter reduced 
demand.

Asian stocks fell for the first time this week after European leaders 
failed to provide specific direction on plans for arresting the slowdown 
in the region’s economy and as U.S. housing starts slumped, boosting 
concern for Asian exporters’ earnings.

Japan’s inflation-linked bonds are poised for a second monthly 
decline as the stronger yen exacerbates deflationary pressure on an 
economy still reeling from a record earthquake and a nuclear crisis.

Oil erased earlier gains to trade unchanged at $86.65 a barrel in 
electronic trading on the New York Mercantile Exchange. The contract 
had gained as much as 0.7 percent after the American Petroleum 
Institute said U.S. gasoline supplies fell the most in five months.

17 August
Hong Kong Exchanges & Clearing Ltd. said it’s in joint-venture talks 
with China’s stock exchanges as the world’s most populous country 
gradually opens its financial markets and liberalizes its currency.

While SABMiller Plc’s A$4.90 offer for Foster’s Group Ltd. is unlikely to 
win over shareholders, the Peroni maker may not have to go as high 
as the market anticipated two months ago to buy Australia’s biggest 
brewer.
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Philippine President Benigno Aquino has ordered his guards to protect 
officials hunting tax evaders in an anti-corruption drive aimed at 
drawing investors to his country, which he says offers a “far greater” 
return than its Southeast Asian neighbors.

Asian stocks fell for the first time in four days as the yen rose toward 
a post-World War II high and two Federal Reserve officials said they 
opposed a pledge to keep U.S. interest rates at record lows.

18 August
The dollar and yen advanced against most of their major counterparts 
as Asian stocks extended a worldwide rout in equities amid speculation 
European banks lack sufficient capital.

Asian stocks fell, with the regional benchmark, amid signs the global 
economy is slowing and Europe’s debt crisis will damage the banking 
system. South Korea’s Kospi Index was set to drop the most since 
January 2009.

China’s stocks fell, driving the benchmark index toward a fifth week 
of losses, after U.S. equities plunged on concern the global economic 
slowdown is deepening and the China Securities Journal reported the 
central bank will maintain tight monetary policies.

Bets global stocks will fall have surged at hedge funds to the highest 
level since July 2009 as the economic slowdown and European debt 
crisis spur the biggest losses in almost three years.

19 August
Libyan rebels said they captured two of Muammar Qaddafi’s sons as 
they swept through the capital Tripoli in a drive to force Qaddafi out 
after 42 years of near- absolute power.

Japanese stocks swung between gains and losses after Finance 
Minister Yoshihiko Noda said he’s prepared to take decisive steps to 
curb the yen’s appreciation, boosting the earnings prospects for the 
country’s exporters.

Australia’s dollar was 0.9 percent from a one-week low versus the U.S. 
currency on signs the global economy is slowing, reducing demand 
for higher-yielding assets.

Asian stocks pared a third day of losses as speculation the U.S. Federal 
Reserve will announce further measures to stimulate the economy 
tempered concern that German chancellor Angela Merkel’s 
resistance to common euro-area bonds will prolong the region’s debt 
crisis.


