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22 August
Oil traded near a three-day high in New York amid signs U.S. fuel 
demand may rebound and a recovery in Libyan crude production 
may take longer than expected.

Asian stocks rose for the first time in four days, with the regional 
benchmark index rebounding from its lowest level in almost a year, 
as exporters climbed on speculation that the Federal Reserve will 
announce additional measures to shore up the recovery in the U.S.

Japanese stocks rose for the first time in five days as a pickup in U.S. 
industrial production helped keep the world’s biggest economy from 
weakening further, boosting the earnings outlook for Asia’s exporters.

Thirty-year U.S. Treasuries fell for a second day before debt auctions 
this week. The 30-year yield rose one basis point to 3.44 percent as of 
10:31 a.m. in Tokyo. A basis point is 0.01 percentage point.

23 August
Oil advanced for a third day in New York as investors bet that shrinking 
U.S. crude supplies indicate that fuel demand may recover in the 
world’s biggest consumer of the commodity.

Japan’s sovereign-credit rating was lowered by Moody’s Investors 
Service, which cited “weak” prospects for growth that will make it 
difficult for the government to rein in the world’s largest public debt 
burden.

Asian stocks climbed for a second day after sales of new homes in 
the U.S. hit a five-month low, increasing speculation that the Federal 
Reserve will act to shore up the world’s largest economy, improving 
the outlook for exporters and materials companies.

Wheat and corn futures dropped in Chicago, snapping three days of 
gains.

24 August
China’s stocks rose, led by financial and commodity shares, as Bank 
of China Ltd. reported record profit and better-than-estimated 
reports on U.S. durable- goods orders and home prices bolstered the 
economic outlook.

Treasuries rose, snapping a three- day decline, before a government 
report tomorrow on U.S. gross domestic product and Federal Reserve 
Chairman Ben S. Bernanke’s speech to central bankers in Jackson 
Hole, Wyoming.
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Japanese stocks rose, sending the Nikkei 225 Stock Average toward 
its biggest rally in almost two months, after better-than-estimated U.S. 
economic data boosted the earnings outlook for exporters.

The dollar gained against the majority of its most-traded peers amid 
speculation on what steps Federal Reserve Chairman Ben S. Bernanke 
will outline tomorrow to stimulate the U.S. economy.

25 August
China’s five biggest banks posted first-half profits that surpassed the 
total of their 14 largest U.S. and European rivals, highlighting the Asian 
nation’s financial power as other economies falter.

PetroChina Co., Asia’s biggest company by market value, urged the 
government to allow oil companies to earn “reasonable” margins 
after second-quarter profit missed estimates because of controls on 
fuel prices.

Asian stocks swung between gains and losses ahead of a speech by 
U.S. Federal Reserve Chairman Ben S. Bernanke at a meeting of central 
bankers and before reports expected to show growth is slowing in the 
world’s largest economy.

U.S. stock futures rose, following the biggest loss in a week for the 
Standard & Poor’s 500 Index, amid speculation that U.S. Federal 
Reserve Chairman Ben S. Bernanke’s speech today may signal 
another program to boost the world’s largest economy.

26 August
Italy will attempt to raise money in the bond market this week without 
the safety net of buying by the European Central Bank, which has 
restrained the nation’s borrowing costs for three weeks by buying its 
debt.

Treasuries fell, extending losses from last week, as Asian stocks 
advanced after Federal Reserve Chairman Ben S. Bernanke bolstered 
expectations the U.S. will avoid a recession.

Bond investors are backing Federal Reserve Chairman Ben S. 
Bernanke’s forecast that the U.S. will avoid another recession.

Copper climbed for a third day in Shanghai after Federal Reserve 
Chairman Ben S. Bernanke said the U.S. economy is gradually 
recovering and that he has the tools to spur growth, boosting demand 
prospects for the metal.


