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29 August
Allen Chan’s resignation as chief executive officer of Sino-Forest 
Corp., which is accused of exaggerating timber holdings, marks the 
second time in 22 years the Chinese entrepreneur has lost control of a 
company he founded.

Bank of America Corp. agreed to sell about half its stake in China 
Construction Bank Corp. for a $3.3 billion gain as the biggest U.S. 
lender bolsters capital ahead of new international standards.

Asian stocks rose for a fourth day, set for their longest streak of daily 
advances since July, after U.S. consumer spending and car sales 
increased and as companies across the region reported profit that 
beat estimates.

The yen and dollar held onto declines against most of their peers as 
Asian stocks extended a global rally before reports economists say will 
show the region’s biggest emerging economies remain resilient.

30 August
Former Sino-Forest Corp. Chief Executive Officer Allen Chan and other 
insiders sold C$81 million ($83 million) of shares since the end of 2006, 
according to regulatory filings.

Asian stocks swung between gains and losses as exporters dropped 
after U.S. consumer confidence plunged to the lowest level in 
more than two years, countering optimism corporate earnings are 
improving.

Japanese stocks fell, snapping a four-day rally, after U.S. consumer 
confidence slid to the lowest level in more than two years, adding to 
concern the world’s biggest economy is slowing.

The euro held yesterday’s decline against the dollar as economists 
forecast unemployment in the region last month remained at its 
highest level since February, adding to signs that Europe’s economic 
recovery is faltering.

31 August
Japanese stocks rose for a sixth day, the longest winning streak in 
almost two months, after reports showed manufacturing activity 
expanded in the U.S. and China, boosting the outlook for exporters 
and machinery makers.

Gold may fall for a second day as a rally in global equities trimmed 
investor demand for haven investments amid speculation the U.S. 
Federal Reserve may step up measures to stimulate growth.
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Treasuries declined for a second day as Asian stocks extended a 
global rally, curtailing demand for the relative safety of bonds.

Incoming Prime Minister Yoshihiko Noda oversaw Japan’s biggest 
currency intervention in seven years last month as finance minister. He 
may have to take even bolder steps in his new job to rein in the yen.

01 September
Concerns about the global economy slowing have infected 
Australia’s credit markets, driving price discrepancies between bonds 
and derivatives to the widest since March 2009.

Asian stocks snapped a six-day streak of advances ahead of reports 
expected to show the U.S. jobless rate remained above 9 percent, 
adding to signs growth in the world’s largest economy is weakening.

The euro was set for the biggest weekly drop against the dollar in almost 
two months before a German report next week that economists say 
will show factory orders fell for the first time in four months.

Economic forecasters predicting a Christmas sales bump in the U.S. 
may be disappointed, according to early traffic reports from the 
nation’s second-busiest port.

02 September
New Jersey resident Chris Walsh is making a 20-hour trek to the Rugby 
World Cup in New Zealand this month. With the kiwi dollar near a 
record, he’s had to leave some friends behind.

China’s stocks fell, sending the benchmark index to the lowest level in 
almost 14 months, as stricter Chinese bank requirements took effect 
and a U.S. jobs report boosted concerns global economic growth is 
stalling.

The Australian and New Zealand dollars declined amid concerns 
Europe’s debt crisis is damaging public support for German Chancellor 
Angela Merkel’s party and making it harder for banks to borrow 
among themselves.

Oil declined for a second day in New York as investors speculated that 
signs the U.S. and Chinese economies are weakening indicate fuel 
demand will falter in the world’s biggest crude-consuming nations.


