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12 September
Oil rose for a second day on speculation crude stockpiles shrank last 
week in the U.S., the world’s biggest consumer of the commodity, 
after storms curtailed offshore production.

Finance Minister Jun Azumi’s pledge to take “bold actions” on the yen 
may be put to the test after a rally in overseas bonds reduced their 
yield advantage over Japanese debt.

Asian stocks rose, helping the region’s benchmark index rebound from 
a one-year low, as oil and copper climbed, while the euro weakened 
toward a 10-year low against the yen before Italy sells bonds today.

Japan’s Nikkei 225 Stock Average rebounded from a two-and-a-half-
year low after European Central Bank President Jean-Claude Trichet 
said the region has enough “weaponry” to stop its debt crisis from 
spreading.

13 September
Asian stocks fell, with the regional benchmark index set for its lowest 
in more than a year, after the Chinese premier said economies “must 
put their own houses in order” and not rely on bailouts from China.

Indonesia’s central bank signaled it may cut the benchmark interest 
rate to spur growth in Southeast Asia’s biggest economy as Europe’s 
debt crisis threatens demand for the country’s exports.

Oil fell from a six-week high as investors speculated that gains this 
week were exaggerated amid concern that Europe’s debt crisis and 
the faltering U.S. economic recovery will temper fuel demand.

Chinese Premier Wen Jiabao, facing calls to widen support for 
indebted European countries, signaled that developed nations should 
cut deficits and create jobs rather than relying on China to bail out the 
world economy.

14 September
Oil dropped for a second day in New York as investors bet that 
increasing U.S. fuel stockpiles and signs of a weakening economy 
indicate demand will falter in the world’s biggest crude-consuming 
nation.

Australian pension funds, which manage the world’s fourth-largest 
pool of assets, are being punished for the lowest allocations to bonds 
among developed nations as fixed-income securities beat stocks for 
the longest stretch since at least 1997.

William Ackman, founder of hedge fund Pershing Square Capital 
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Management LP, said he’s placed a wager that would profit if Hong 
Kong allows its currency to appreciate against the dollar.

The U.S. is a “long way” from risk of default and Treasuries are still the 
safest dollar assets, said Kim Eng Tan, senior director for sovereign-debt 
ratings at Standard & Poor’s.

15 September
Asian stocks rose, trimming losses on the regional benchmark index 
this week, after the European Central Bank and international policy 
makers coordinated to lend dollars to euro-area banks, increasing 
confidence the region’s debt crisis may be contained.

The Australian and New Zealand dollars fell against their U.S. 
counterpart on concerns about the slowdown in global economic 
growth and the European debt crisis.

U.S. options traders see almost no chance that earnings, dividends or 
buybacks will influence stock prices through the end of 2011, instead 
placing record bets that equities move in lockstep in reaction to 
Europe’s debt crisis.

Treasury 10-year note yields were poised for the biggest five-day 
advance in 11 weeks on optimism European leaders meeting today 
will step up efforts to halt the euro region’s debt crisis, damping 
demand for the safest assets.

16 September
Oil fell to a one-week low in New York on speculation that fuel demand 
will falter amid signs of weaker economic growth in Europe and the 
U.S., the world’s largest consumer of crude.

China’s stock futures retreated, signaling the benchmark index may 
extend a weekly decline, amid speculation the government won’t 
loosen measures to control inflation.

Asian stocks fell after European policymakers failed to introduce a 
plan to stem the region’s debt crisis, dimming the earnings outlook 
for banks, exporters and raw-material producers. BHP Billiton Ltd., the 
world’s biggest mining company and Australia’s No. 1 oil producer, 
dropped 1.4 percent in Sydney as crude and metal prices sank. 
Billabong International Ltd., a surfwear maker that gets a fifth of its 
sales from Europe, fell 2.5 percent. Asian financial shares slumped, led 
by Westpac Banking Corp., which lost 2.2 percent in Sydney.

The euro dropped against the dollar and yen for a second day after 
European officials failed to offer a plan to halt the region’s debt crisis 
as Greece’s ability to avoid default hangs in the balance.


