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26 September
South Korea’s government plans to cut its fiscal deficit next year as the 
European sovereign debt crisis underscored the need for global policy 
makers to control their borrowing.

The euro fell versus the majority of its most-traded peers as Italy and 
Spain prepare to sell debt amid a regional fiscal crisis and before data 
that may add to signs the U.S. economy is struggling.

Indonesia, the biggest exporter of tin, plans to halt overseas shipments 
from Oct. 1 to in a bid to support prices, according to Johan Murod, 
director at PT Bangka Belitung Timah Sejahtera, a group of smelters. 
Futures rallied.

Asian stocks rebounded from their lowest level since May 2010 after 
two days of gains in U.S. equities amid optimism that European leaders 
may be closer to agreeing ways to tame the region’s credit crisis.

27 September
Asian stocks swung between gains and losses amid skepticism that 
the latest concessions by Greece will be enough to stave off a default 
and after further evidence of weakness in the U.S. economy.

Japanese stocks advanced for a second day after Greece made 
progress in meeting conditions for more aid and Germany vowed to 
support the debt-laden country.

China’s stocks rose for a second day after Greece made progress in 
meeting requirements for more international aid and Germany vowed 
continued support for the country.

Treasuries rose for the first time in four days, led by 30-year bonds, on 
speculation European efforts to solve the region’s debt crisis won’t be 
enough to keep developed economies from falling into a recession.

28 September
Oil declined for a second day in New York, heading for the biggest 
quarterly drop since 2008, as investors speculated that global 
economic growth will slow and curb fuel demand amid rising supplies.

Japanese stocks dropped, ending a two-day rally, amid concern 
divisions among European policy makers will hamper efforts to resolve 
the region’s debt crisis, damping the earnings outlook for Asian 
exporters.

Asian stocks dropped for the first time in three days amid growing 
concern that divisions among European leaders will hamper efforts 
to solve the region’s debt crisis, damping the earnings outlook for 
exporters.
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Hong Kong shut financial markets, schools and government offices, 
raising its highest storm signal for the year as Typhoon Nesat brought 
gale-force winds and rain into the city.

29 September
Japan’s stocks swung between gains and losses, putting the Nikkei 
225 Stock Average’s three-day winning streak at risk, after mixed 
U.S. economic reports failed to assuage concern the world’s largest 
economy is slowing.

China’s stock-index futures rose, signaling the benchmark index may 
gain, on speculation losses that drove valuations to record lows were 
excessive.

South Korea’s won headed for biggest monthly loss since February 
2009 as signs the global recovery is losing steam and Europe’s debt 
crisis prompted investors to favor the relative safety of the dollar. 
Bonds fell.

Treasury yields were set for the biggest weekly increase in three months 
on speculation policy makers will introduce more steps to stimulate 
growth, easing concern that advanced economies may slip back into 
recession.

30 September
Asian stocks fell, extending the regional benchmark index’s biggest 
quarterly decline in three years, after U.S. consumer spending slowed 
as incomes unexpectedly dropped, souring the earnings outlook for 
exporters.

Japanese stocks fell, with the Nikkei 225 Stock Average headed for 
its biggest drop in a week, after U.S. consumer spending slowed and 
incomes unexpectedly dropped for workers in the world’s biggest 
economy, damping the earnings outlook for Asia’s exporters.

Oil fell from a one-year low in New York, extending declines after the 
worst quarter since 2008, as investors speculated that a slowing U.S. 
economy and Europe’s debt crisis will curb fuel demand.

Australian central bank Governor Glenn Stevens may keep interest 
rates unchanged until July, a record stretch, economists said as 
speculation of a global recession spurs the nation’s bonds to lead a 
worldwide rally.


